ITAT «3HB KI® «KOPJIC»
[Mpumitkn 1o pivnoi dinancooi 3BiTHOCTI 32 2022 pik.

Hpumimku 0o inancoeoi 36imnocmi 3a piK, wi0 3aKiH4YUBCA

31 epyonsn 2022 poxy IIAT ""3HB KI® "KOP/JIC"

1. Indopmanis npo PoHx

YBJIIMHE  AKIIOHEPHE TOBAPUCTBO  "3AKPUTHII  HEJIMBEPCU®IKOBAHUI
BEHUYPHUI KOPITOPATUBHUI IHBECTULIMHNI ®OH]] "KOPJIC", ckopouena Ha3sa ITAT "3HB
KI® "KOPIIC" (nani ®onn).

®oHJ MPOBaJUTh CBOK MISUIBHICTH BignoBimHO a0 L{uBinpHOrO Komekcy Ykpainu, ['ocromapcbkoro
Kozmekcy Ykpainu, 3akoHiB YkpaiHu «[Ipo iHCTUTyTH CHiNIBHOTO iHBeCTyBaHHS», «IIpo puHKHM KamiTamy Ta
opraHi3oBaHi ToBapHi puHKH», «[Ipo ¢iHaHCOBI mociyru Ta Aep:KaBHE pEryIIOBaHHS PUHKIB (hiHAHCOBHX
MOCTYT» Ta YAHHOTO 3aKOHOJABCTBAa YKpaiHW, HOPMAaTUBHO-TIPAaBOBUX akTiB HamioHanbHOT KOMicCii 3 HIHHKX
nanepiB Ta GoHA0BOrO pUHKY, CTaTyTy, PernaMeHTy Ta BHyTpilHiX JOKyMeHTiB DoHTy.

3apeectpoBano Donp llleBueHkiBcbkol0 paiioHHOW y M. KueBi aepkaBHOIO —aJMiHICTpPAIi€lo
12.04.2012 p., HOMep 3amucy y eauHoMy peectpi 10741020000042260, y dopmi 3akpuTOro
HEJMBEPCU(IKOBAHOTO BEHIYPHOI'O KOPIIOPATUBHOTO iHBECTHIIIHOTO oHy. Kpaina peectparii — Ykpaina.

Inertudikamiitanii kox €APIIOY ®onmy: 38203737.

MicnesnaxomkenHs: M. Kuis, Byn. bakuaceka 37-1°, 0¢.66.

OpranizariiiHo-TipaBoBa (opMa rocrogapioBaHHs — MyOIivyHe aKI[iOHEpHE TOBAPUCTRO.

Opranamu @onpy €: 3aranpHi 300pH ydacHUKiB Ta Harmsmosa pazga.

I'onoBa HarnsmoBoi paau — Crinenko T.A.

€muanM yaacaukoMm @onmy cranom Ha 3BiTHY naty € TOB «Kopmic IaBectmentc JIT» (koq €APTIOY
40305921).

Ctpox AistmeHOCTI - 99 pokiB 3 qHs BHeceHHsI Bimomocted po @oHx 1o €IMHOTO AePKaBHOTO PEECTPY
IHCTUTYTIB CIIJIBHOTO iIHBECTYBaHHSI.

®ony BHECEHO JI0 €IMHOTO JIeP’KAaBHOTO PEECTPY IHCTUTYTIB criibHOTO iHBecTyBaHHs 04.10.2012 poky,
cimonrBo 00108 (peecrpaniitnuii kox 3a €IPICI 13300108).

Bun gisuierocti 32 KBE/[-2010 - 64.30: Tpactu, GpoHau Ta o/ 1i0Hi (hiHaHCOBI Cy0’ €KTH.

Merta crBopenns QoHy: OTpUMaHHS MPUOYTKY BiJl 3/IHCHEHHS MisITBHOCTI 13 CHUILHOTO 1HBECTYBaHHS,
3a0e3neueHHs] NpUOYTKOBOCT] BKJIJICHb Ta IPUPOCTY BKJIAJIEHUX KOLITIB y4yacHUKIB PoHY.

[Ipenmerom nismbHOCTI POHAY € TMPOBAIKEHHS JiSUTBHOCTI 13 CHUIBHOTO iHBECTYBaHHS, OB’ A3aHOI i3
00’emHaHHAM (3alMydeHHSIM) Ta PO3MIMIEHHSAM (BKIQJACHHSM) TpOIIOBHAX KOIITIB YYacCHUKIB (akI[iOHEpiB)
®oHny Ta moxomiB, orpuMaHux DOHIOM Bija 3IHCHEHHS MiSIBHOCTI i3 CHUIBHOTO iHBECTYBaHHA Y IIiHHI
narnepu, KOpIopaTHUBHI MpaBa, HEPYXOMiCTh, MAaifHOBI ITpaBa i BUMOTH, @ TAKOX B iHIIII aKTHBH, He 3a00pOHEHI
YMHHUM 3aKOHOJIABCTBOM YKpaiHM 3 ypaxyBaHHSIM OOMEXEHb, BCTAHOBICHHX JJIsI HEJUBEPCH(]PIKOBAHUX
BEHUYPHUX KOPIOPATUBHUX IHBECTUIIHHMX (DOHIIB 3aKOHOJABCTBOM YKpaiHM Ta HOPMAaTHBHO—IIPABOBHUMHU
aktamu HamioHalibHOT KOMICIT 3 IIiHHUX nanepiB Ta GougoBoro puHky (gami HKIIIDP).

JisIBbHICT 13 CIIUIBHOTO 1HBECTYBAHHS € BUKJIFOUHOIO JisUTbHICTIO DoH Y.

VYnpasminas aktuBamu [TAT «3HB KI® «Kopmic» 3aiiicaioe TOB KYA «Komrutekchuii inancoBuit
cepicy (kox €JIPIIOY 35394082; micuesnaxomkenns: M. Kuie, Byn. bakunceka 37-I, o(.66; nmineH3is
HKUII®P nHa 3aificHeHHs IisUIBHOCTI 3 YHPABIiHHS aKTHBAMH IHCTUTYLIHHHMX iHBECTOpiB (IiSUIBHICTD 3
ynpasniHas aktuBamu) cepii AE Ne 185408 (pimenns Big 26.12.2012 p. Ne 1175, crpok naii minensii 3
25.01.2013p.- HeoOMeskeHHi)) 3rigHO JloroBopy mpo ymnpasiiHHS aKTHBAaMH KOPIIOPATHBHOTO 1HBECTHLIHHOTO
¢onny Ne KID-2 Bix 30.10.2014 p. Ta HomatkoBoi yroau Nel Bix 30.10.2020 no oroBopy mpo ynpaBiiHHS
aKTHUBaMU KOPHOpaTUBHOTO iHBecTHLiHOTrO poHmy Ne KID-2 Big 30.10.2014 p.

1.1. Exonomiune cepenoBuine, B yMoBax sikoro ®oH npoBoANTh CBOIO AiSIbHICTH
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ExoHoMmiuHi mporiecy, 10 MarTh Micue B YKpaiHi, pUTaMaHHI PHHKaM, 1[I0 PO3BUBAIOTHCS Ta HE MAIOTh
cTanux Tpaauliii. HeomHopa3oBi 3MiHM MTOAATKOBOI Ta BATIOTHOI HOPMATHBHOI 0a3H JTO3BOJISIOTH MOXKITHBICTD
PI3HHX TIyMa4yeHb 1 CTBOPIOIOTH IOAATKOBI TPYAHOIII JIIs Oi3HECY, IO 3MIHCHIOE CBOO MISUTHHICTh B YKpaiHi.
®oHj (YHKIIIOHYE B HECTAOLIBHOMY CEPEIOBUIII, IO MOB’S3aHO 3 €KOHOMIYHOK KPH30K, CIPUYUHEHOIO
MaHAEeMi€l0 Ta 30pOIHOI0 arpeciero 3 00Ky pd.

3 mouarky 2020 poky cmomox koponaBipycy COVID-19 pos3noBcrommBcs MO BCBOMY CBITY,
BIUIMHYBIIM Ha CBITOBY €KOHOMiKy Ta (piHaHCOBI pWMHKH. 3aXOAH, IO BXXHMBAIOTHCS Ui CTPUMYBaHHS
MOLIMPEHHS BIpyCy, BKJIIOYAIOYW OOMEKEHHs pyXy TPaHCIOPTY, KapaHTWH, COLiaJlbHI JMCTaHIIii,
MPU3YIIHHEHHS JiSUTBHOCTI 00 €KTiB  1H(PPACTPYKTypH, TOIIO YIIOBUIHHIOIOTh EKOHOMIYHY MisUTBHICTD
KOMIIaHiH.

24 mororo 2022 poky pociiiceka (eaepauisa posnodana MHUpPOKOMAacIITaOHe BTOPTHEHHS B YKpaiHy,
OTOJIOCUBILY TIPOBEACHHS 'cremiaiabHOI BiiChKOBOI omepauii" B YKpaiHi, a M0 CyTi - po3B’si3aBIIM BilHY.
[Ticast orosomenHas Ha TepUTOPii YKpaiHW BOEHHOTO CTaHY Ta IMOYATKy akTUBHOI (pa3m OoioBUX Iiff OinbIra
yacTuHa Oi3Hecy Mo Bcil KkpaiHi Oyna ¢akrtuuHo mnapamizoBaHa. I[lounHarouum BiJ MOpAJBHOTO Ta
MICUXOJIOTIYHOTO IIIOKY JI0 €KOHOMIYHOT'O CIajay J1JIOBOI aKTUBHOCTI Ta HEMOXIJIMBOCTI 31MCHEHHS JTisSIBHOCTI
M IPUEMCTBAMH, SKi 3HAXOSTHCS Ha TEPUTOPIl MpOBeNeHHs 00HOBHX JIiH.

BiitHa cnpuunHsSe HETaTUBHWI BIUIMB Ha BCi cepd KHTTSH, K JEpKaBH B IIUIOMY, TaKk 1 OKpeMoi
JIIOJIUHY Ta Cy0’€KTIB TOCHOJaproBaHHsA. BilicbKOBI il IPU3BOJATH JI0 3HAYHUX JKEPTB, MIrpailii HaCeICHHS,
MOIIKOKEHHS IHPPACTPYKTYpH Ta MOPYIIEHHS €KOHOMIYHOI JisUTbHOCTI B YKpaiHi.

Yepes BiliHy ekoHOMiKa YKpainu y 2022 poui ckopoTtuiacs Ha Oinbut Hix 35%. [lopymeno BupoOHUTy i
TOPrOBENIbHY [iSUTBHICTh 4Yepe3 MacoBe pPyHHYBaHHS iH(QPACTPYKTYpH, 30KpeMa 3ali3HHYHOTO Ta IHIINX
CTOJIy4eHb 13 CyCiqHIMHM KpaiHaMmH, AOPOKHBOI MEpeXi Ta MOCTIB, € BEJIHMKI BTpaTH poOOYOi CHIIM depe3
Mirparito abo Tpu3oB 10 apmii. Ha ekoHOMiKy YKpaiHu CIpaBiISIFOTh iICTOTHAW HETATUBHUM BIUTHB aTakk P
Ha O0’€KTH EHEepreTH4HOi iHQPACTPYKTYpH, ONOKYBaHHS TOPTiB, BHUBEICHHS 3 aKTUBHOTO KOPUCTYBAaHHS
3HAYHUX TUIOII CLILCHKOTOCTIOAAPCHKOr0 MPU3HAYCHHS, 3HUIICHHS Ta MOUIKOKEHHS METaTyprilHUX 3aBOJIB,
TOImO. 3HAYHUY HETaTWBHUN BIUTUB BiJIITPAlOTh BINKIIOYEHHS €IIEKTPUKH 4Yepe3 paKeTHI aTaku, II0 CYyTTEBO
3MEHIITYIOTh MOKJIMBOCTI Oi3HECY.

CrnioxuBua iHQIAISA TPUITBUANINIACS, HaZalll BiIoOpaXKatoul HACIIKH MOBHOMACIITA0HOT BiltHH poCii
npoTH YKpaiHu, cepel SKMX MOPYILICHHsS JIAHLIOTIB MOCTayaHHSA, PYHMHYBaHHS BUPOOHHUITB, CKOPOYEHHS
MIPOTTO3UIIi1 TOBapiB Ta MOCIYT, 30UTBIIIEHHS BUPOOHHMYUX BUTPAT Oi3HECY, a TaKOXK Ne(DilUT eIeKTPOCHEePrii.
Bopnouac iHQusmis 3pocTtana moBitbHINIE 32 mporHo3 HBY uepes3 posmmpeHHs mporo3wiii MpoayKTiB
XapuyBaHHS, ICOKYIAIi0 TEPUTOPIH, CIAOKHIA CIIOXKHUBYHMIA TOMHUT, 3MIIIHEHHS TOTIBKOBOI'O KypCy I'pUBHI Ta
crabimizarito iHOIAMIHHIX O9iKyBaHb.

Uepes pedinut e/e OITBIIICTE METANYPriHHAX MiAIPUEMCTB OOMEXHMIM BUPOOHHUIITBO, X04a y NPYTiit
MOJIOBUHI TPYAHS OKpeMi MiJIPUEMCTBA YACTKOBO BiJHOBIIOBAM POOOTY Ta HApOIIyBajll BHPOOHHIITBO
JeSKUX BUAIB MPOAYKIIi (TpyOHI MiANPHUEMCTBA) 3aBASKHM MOCTAaBKaM e€/€ IiJl BUpOoOHWYI MoTpedu. Takox 3
i€l K MPUYMHA MIPU3YTIMHWIA BUPOOHUIITBO 3aJ1i30pY/AHI MaxTh. ['a30BUA00YBHI MiIMTPHUEMCTBA CKOPOTHITH
BUAOOYTOK Ticis oOcTpiniB 100yBHOI iH(pacTpykTypu y nucronaai CKOpPOTHIOCS BHUPOOHHIITBO OJIii,
OopomrHa Ta MOJOYHOI Tpoaykmii. YacTka eHeprii y coOiBapTOCTI MpOAyYKIi 3pocTae; ceped HaHOinbIn
MOCTPAXKJANUX HAIMPSIMKIB XapuyoBOi IPOMHCIOBOCTI -BHPOOHHUIITBO KOMOiKOpMiB. MarmmHOOy yBaHHS
MiATPUMYETHCS TTOMMUTOM 3 OOKY BHJOOYBHOI'O CEKTOpPY Ta BIMCHKOBHMH MOTpebaMH y CIENTEXHilli; moTpeda
OHOBIICHHS 3PYHHOBAaHOI EHEPreTHYHOI iH(PACTPYKTYpH Ta OKpeMi iHO3EMHi 3aMOBJICHHs MiATpUMAIU
BUPOOHUKIB EHEPreTHYHOTO 00JIaTHAHHS.

MB® cnporHo3yBaB najaiHHSI YKpaiHCBKOi ekoHOMikHM y 2022 pomi i BUpiIMB HE POOUTH MPOTHO3U
o0 YKpaiHi Ha HACTYIHI 5 POKiB Yepe3 BUCOKUH CTYIiHb HEBU3HAUEHOCTI, Ky Hece pPO3B’s3aHa POCi€ro
BiiiHa. [Ipu oMy, BpaxoBylouH, 110 BiliHa cTana 3arshkHol0, y MB® HaszuBatoTh nepcnektuBu Ha 2023 pik
CTPUMaHUMH Ta BKpail HEBU3HAYCHUMHU.

3naynuit  gedinuT JepkaBHOro OrojpkeTy (0e3  ypaxyBaHHS TpaHTIB) B TPyIHI 3YMOBIEHO
HAJIONTy)KEHHSM BUJIATKIB 3aBJISIKU HassBHOMY (piHaHCyBaHHIO. Y 2022 pori nedinut nepesumus 911 mups rpH
ta 1391 Mapz rpH O6e3 ypaxyBaHHs T'PaHTIB, SIKHH yTIM OyB MEHIINM 3a TPaHUYHUI I1aHOBUE oOcsr (1497.2
mipa rpH). Jedinur Big novatky arpecii p¢ MOKpHBaBCS MIXHAPOJAHUM Ta MOHETapHUM (iHAHCYBaHHSM ©
MDKHApOJHA JOMOMOra HAaAXOIuda SK y BHUIVIAAI T'PaHTIB, TaK 1 KPEOUTIB, OLIbII PUTMIYHO B JAPYroMy
niBpivui. Y rpyani Hagidnoio 3.8 mupn pon. CIHA rpantiB ta monan 1.6 mupa gon. CLUA kpeautiB. OOcsr
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Bukyny OB/III HBY cranoBuB ysromxeni 400 mupn rpH Ta 3 ApYroi MOJIOBHHH POKY 3IiHCHIOBAaBcS B
y3ropkernomy 3 Minginom 06cs3i y 30 Mapa TpH Ha MiCSIIb.

KepiBauiitBo @oHAY CTEXHUTH 32 PO3BUTKOM IOAIH i, 32 HEOOXIAHOCTI, BXKMBAE€ MOMJIIMBI 3aXOIH IS
MiHiMi3amii OyAb-SKMX HETaTMBHUX HACIIJKIB, HACKUILKH II¢ MOXJIHMBO. [lependavaerbes, Mo MOJANTBIIHIA
HETaTUBHUK PO3BUTOK IMOJIITUYHOI CHUTYalii, MaJiHHA MaKpOCKOHOMIYHMX MOKAa3HUKIB y CBITi, MOTIpLICHHS
YMOB 30BHIIIHBOI Ta BHYTPIIIHBOI TOPTiBJIl MOYKE HETATHBHO BILITMBATH Ha MisTbHICTH DOHIY Y TaKHUi CIOCiO,
10 Hapa3i He MoXke OyTH BU3HAYCHHH.

TpuBanicTh Ta BIUIMB BIifCBKOBOi arpecii, a TakoX €(EKTHUBHICTh JAEP)KAaBHOI MIATPUMKHA Ha JAaTy
MiATOTOBKY i€l (DiHAHCOBOI 3BITHOCTI 3aIMIIAIOTHCSI HEBU3HAYESHIMH, 10 HE JO3BOJISIE 3 IOCTATHIM CTYIIEHEM
JIOCTOBIPHOCTI OIIIHUTH OOCSTH, TPUBAIICTD 1 TSHKKICTh IIUX HACIAKIB, a TAKOXK 1X BIUIMB Ha ()iHAHCOBH CTaH
Ta pe3ynabTaTy HisuibHocTi DOoHOY B MaOYTHIX mepioaax.

2. 3araabHa ocHoBa opmyBaHHs (piHaHCOBOI 3BiTHOCTI
2.1. HocroBipHe noganus Ta BinnoBiaicrs MC®3

®inancosa 3BiTHICTE POHAY € (HiHAHCOBOK 3BITHICTIO 3arallbHOTO TPU3HAYEHHA, SKa cPopMoBaHA 3
METOIO JOCTOBIPHOTO BiIOOpasKeHHS Ta MOJaHHs (PiHAHCOBOTO CTaHy, (JiHAHCOBHX PE3YNbTaTiB AisJIBHOCTI Ta
rpomoBuX NOoTOKiB DoHIY I 3a70BOJNEHHS iHGOPMALIHHUX MOTPEed MIMPOKOTO KOJa KOPHCTYBadiB MpH
MIPUIHATTI HUIMHA €KOHOMIYHHX PIillIeHb.

KonnenryansHoro ocHOBOO ¢iHaHCOBOI 3BiTHOCTI DOHAY 32 pik, mo 3akiHunBes 31 rpyans 2022 poky, €
MixHapomui craHmapté  ¢iHaHcoBoi 3BiTHocti (MC®3), Brmrodatoun MiXHApOIHI  CTaHAAPTH
oyxrantepcekoro o0mky (MCBO) Ta Tinymauenns (KTM®3, IIKT), Bumani Pamoro 3 MixHapogHux
crangapTiB Oyxrantepcekoro oosiky (PMCBO), B penakuii unnHild Ha 01 ciuns 2022 poky, mo odiniiiHO
OTIPWITIOTHEHH] Ha BeO-caiiTi MiHicTepcTBa (hiHAaHCIB YKpaiHu.

[MinroroBnena ®onmom (iHaHCOBa 3BITHICTH YiTKO Ta 0e3 OyAb-KUX 3aCTEPEKCHb BIJIMOBINAE BCIM
BuMoraM 4mHHHX MC®3 3 BpaxyBauHsaMm 3MmiH, BHeceHnx PMCBO cranom Ha 01 ciuas 2022 poxky,
JOTPUMAaHHS SKHX 3a0e3leuye IOCTOBipHE MOAaHHs iHpopmalii B (piHaHCOBIH 3BITHOCTI, a caMe, JOPEYHO,
JOCTOBIPHOT, 3icTaBHOT Ta 3p0o3yMinoi iHdopmariii.

IMIpu dopmysanHi ¢inancoBoi 3BiTHOCTI DoHmy kepiBHMITBO KYA KepyBamocss TakoXX BHMOTaMH
HaI[IOHAJIbHUX 3aKOHOJIaBYMX T4 HOPMATHUBHHUX aKTIiB IOJI0 OpPraHi3allii i BeICHHS OyXraJTepchbKoro o0Jiky Ta

cKiIafgaHHs (iHaHCOBOI 3BiTHOCTI B YKpaiHi, siki He mporupidate BuMoramM MC®D3, Ta HOPMAaTHUBHHUX aKTiB
HKLIIDP.

BpaxoByroun monoxenas MC®3 10 «KoncomimoBana ¢iHaHcoBa 3BITHICTE», DOHA € 1HBECTHIIHHUM
Cy0’€KTOM TOCIIOIAPIOBAaHHSI 1 HE KOHCOJIYE CBOT IOYipHI MiJIPUEMCTBA.

2.2, Hogi crangapTu, TayMayeHHs i IONPABKH 10 YMHHUX CTAHJAPTIB Ta TIyMayeHb

MCFO 1 «llooanns ginancosoi 36imnocmiy (egpexmusna oama - 01 ciuns 2023 poxy).

[ompaBku po3’scHio0Th kpurepih y MCBO 1 mns xmacudikauii 30008’ 3aHHS SIK JOBFOCTPOKOBOTO:
BUMOTa 110 cy0’€KTa TOCIOAAPIOBAaHHS MAaTH IPaBO BiJKJIACTH IMOTANICHHS 3000B’s3aHHS NpUHAHMHI Ha 12
MICSIIIB IICJIsI 3BITHOTO TIEpPiojy.

CyTHICTh MOIIPABOK:

* YTOYHEHO, 10 3000B’s3aHHS KIacU(iKyeTbCcs SK JOBIOCTPOKOBE, SIKIIO Yy Opraizamii € mpaBo
BIJICTPOYHMTH BpETYIIOBaHHS 3000B’s3aHHS MOHAMeHIe Ha 12 MicsIliB, a MPaBo KOMMaHii Ha BiJICTPOYKY
PO3paxyHKIiB Ma€ iCHYBaTH Ha KiHellb 3BITHOTO Mepiojy;

* KmacuQikalis 3aNeXHUTh TUIbKH BiH HassBHOCTI TaKOro MpaBa i HE 3aJIeXKHUTh BiJl IMOBIPHOCTI TOr0, 4u
IUTaHy€e KOMITaHisi CKOPUCTATHCS IIMM IIPaBOM - Ha Kiacu@ikaliio He BIUIMBAIOTh HAMipH YU OYiKyBaHHS
KepiBHMIITBA LIOJI0 TOTO, Y KOMITAHIsI peaii3ye CBOE MPaBo Ha BiJICTPOUKY PO3PaXyHKIB;

* pO3’ACHEHHS BIUIMBY YMOB KpEIWTYBaHHA Ha KiIacH]ikamilo - SKIIO NpaBO BiJCTPOUYUTH
BPETYJIIOBaHHS 3000B’13aHHS 3aJI€KUTh BiJi BUKOHAHHS OpraHi3alli€lo NeBHUX YMOB, TO JaHE MPaBO iCHY€E Ha
JaTy 3aKiHYeHHS 3BITHOTO MEPiONy TUIBKH B TOMY BHIIQJIKY, SIKIIO OpTraHi3allisi BUKOHAJA Ili YMOBH Ha JIaTy
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3aKiHYCHHS 3BITHOTO Tepiomy. OpraHizaiis NMOBMHHA BHKOHATH Il YMOBH Ha JaTy 3aKiHUEHHS 3BiTHOTO
mepiofy, HaBITH SKIIO MepeBipKa iX BUKOHAHHS 31CHIOETHCSA KPEAUTOPOM ITi3HIIIE; i

* pO3’sICHEHHS BUMOT 10 Kitacuikailii 3000B’s13aHb, SKi KOMIaHisA MOKe a00 MOYE TOTAaCUTH IIITXOM
BUITYCKY BJIACHUX iHCTPYMEHTIB BIaCHOTO KaIliTaly.

MC®D3 17 Cmpaxosi konmpaxmu (ecpexkmuena oama - 01 ciuna 2023 poky).

* BukimioueHHs JesIKuX BHIIIB JOTOBOPIB 31 chepu 3acrocyBanus MCD3 17

 CrpoleHe mMoAaHHs akTHBIB i 3000B’S3aHb, MOB’SI3aHUX 3 JIOTOBOPaMH CTpaxyBaHHS B 3BiTi Mpo
(iHaHCOBMIA CTaH

* BrutuB 00J1iKOBHX OITIHOK, 3pOOJICHHX B MTOTICPEIHIX MPOMDKHIX (DIHAHCOBHX 3BITHOCTSX

* BusHaHHS 1 pO3MMOIiT aKBI3UITIHIX TPOIIOBHUX MTOTOKIB

* 3MiHa y BU3HAHHI BiJIIKOAYBaHHS 3a JOTOBOPAaMH MepecTpaxyBaHHs B 3BiTi IPO MPUOYTKH 1 30UTKH

* Posmonin Mapxi 3a mependayeHi JOroBOpoM cTpaxyBaHHs iHBecTuliiHI nociayru (CSM)

* MOXJIMBICTh 3HWKEHHA (DIHAHCOBOTO pPHU3WKY [IJIsl JIOTOBOPIB BXIJHOTO TeEpeCcTpaxyBaHHS 1
HENOXiTHIX (PiHAHCOBUX IHCTPYMEHTIB

* [lepenecennst matu BeTymy B cmiry MC®3 17, a Takok MPOJIOBXKEHHS MEPiOAy 3BUILHEHHS Bif
3actocyBanHs MC®3 9 s cTpaxoBux koMmaHii 1o 1 ciuns 2023 poxy

» Crporernid 00K 3000B’s3aHb 10 BPETYJIIOBAHHIO 30WTKIB 32 TOTOBOpaMH, SKi BHHHUKIHW IO NaTH
nepexony Ha MCD3 17

* [locnabneHHs B 3aCTOCYBaHHI TEXHIK JJIs1 3HWKEHHS ()iHAHCOBOTO PU3HKY

* MOXJIMBICTh BU3HAYCHHS iHBECTUI[IHHOTO ITOTOBOPY 3 YMOBaMH IWCKPEIIITHOTO ydacTi B MOMEHT
Mepexoay Ha HOBUM CTaHIAPT, Hi’)K B MOMEHT BUHUKHEHHS JI0TOBOPY.

MCFO 8 «Ob6aixoei norimuku, 3mMiHu 6 00AIKOBUX OYIHKAX ma nomuikuy (egpexkmusna oama - 01 ciuns
2023 poky).

o nosiBu nux nonpaBok, MC®3 (IAS) 8 Bkiro4aB BU3HAYCHHS OOJIIKOBOI IMOJIITUKA T4 BU3HAYCHHS
3MIHHM Y OyXrajaTepchbKux OIliHKax . [loeqHaHHS BU3HAYCHHS OJHOIO MOHATTA (OOJIIKOBA IMOJIITHKA) 3 1HIIMM
BH3HAYCHHAM 3MiH (3MiHa Y OyXTraaTepChKUX OIiIHKAX ) IMPUXOBYE PI3HUINIO M’k 000Ma MTOHATTSIMH.

{06 3poOuTH I11t0 BiAMIHHICTE OUTBII sicHOWO, Paga 3 MC®3 Bupinmiia 3aMiHUTH BU3HAYCHHS 3MIHU Y
OyXTranTepChbKHX OILIHKaX BH3HAYCHHSM OyXTalTEPChKUX OLIHOK.

[lompaBku 3aMiHIOIOTH BH3HAYEHHS 3MiH Yy OyXTanTepChKHX OIIHKaX BH3HAUEHHSIM OyXTalTepChKUX
OLIIHOK. 3riIHO 3 HOBMM BH3HAYEHHIM, OyXTralTepChKi OLIHKH - 1€ «POIIOBI cyMH y (hiHAHCOBiH 3BITHOCTI,
OLIIHKa SIKUX TIOB’sI3aHa 3 HEBU3HAYCHICTIOY .

Komnanist  3xilicHIO€ OyXTraJTepChKy OIIIHKY 3a/Jisi JOCSATHEHHS METH, IOCTaBJICHOT B OOJIIKOBOT
moNiTuIli. BUKOHAHHA OyXranTepchbKUX OIIIHOK BKIIIOYAE BHUKOPUCTAHHA CY/UKCHb YW TIPUIYIICHb 3
ypaxyBaHHSIM OCTaHHBOI JOCTYITHOI HAilHOI iHhopMaIIii.

EdexTn 3MiHM BUXigHHX JaHUX ab0 METOMY OIIHKH, BUKOPUCTAHUX JJIsl BUKOHAHHS OyXTralTepchKoi
OIlIHKHM, € 3MiHAMH B OyXTalTepChKHUX OIlIHKaX, SKI0 BOHH HE € PEe3yJIbTAaTOM BUIIPABICHHS TOMHUIIOK
MOTIEPETHBOTO TIEPiOTy.

MCFO 12 «Ilooamxu na npubymoxy (epexmusna oama - 01 ciuns 2023 poky).

Onepariisi, sika He € 00’eqHAHHIM Oi3HECIB, MOXKE MPU3BECTH JI0 MMOYATKOBOTO BHU3HAHHS aKTHBY Ta
3000B’sI3aHHSA Ta HA MOMCHT ii 3HIHCHCHHS HE BIUIMBATH HI Ha OyXTalTepchKWi HpHOYTOK, HI Ha
OIOJIATKOBYBaHMH TpuOyTOK. Hampukiaa, Ha gaTy MOYaTKy OpEHAM OpEHJap, SK NpPaBWIO, BHU3HAE
3000B’sI3aHHS 3 OpPEHIM Ta BKIIOYAE Ty CaMy CyMy Yy T[OYaTKOBY BapTicTh akTUBY y ¢Gopmi mpasa
KOPHCTYBaHHS. 3aJI€KHO Bijl 3aCTOCOBHOT'O ITIOIaTKOBOT'O 3aKOHOJIABCTBA MPH NMEPBICHOMY BU3HAHHI aKTUBY Ta
3000B’s13aHHS 1II0JI0 TAaKOI OMepalii MOXKYTh BUHUKHYTH PIBHOBEJHKI OMOJATKOBYBaHI Ta THMYACOBI Pi3HUIL,
IO BiJHIMAIOTHCA. 3BIJIBHEHHS, NepeadadeHe myHKTaMu 15 1 24, He 3aCTOCOBYETHCS O TaKHMX THUMYACOBHX
Pi3HHUIIb, 1 TOMY OpraHi3ailis BU3HAE BiJKJIaJIeHe MOAaTKOBE 3000B’ I3aHHS Ta aKTUB, 1[0 BUHUKIIO.

Kommanisi, 110 3acTOCOBY€ MOIPaBKy BIEPILE, M€ HA ATy MOYATKy CAMOT'0 PAHHBOTO 3 MPEACTABICHUX
MOPIBHSUTEHUX TTEPiOJIiB:

(a) BU3HATH BIJICTPOYCHUH TOJATKOBHI aKTUB — TI€0 MIpOIO, B SIKiH € HMOBIPHUM HASBHICTH Y
Mail0yTHROMY ONOAATKOBYBAHOTO MPHOYTKY, MPOTH SKOrO MOXKHA 3apaxyBaTH IO BiJ’€MHY THMYacOBY
Pi3HHUIIIO,

BIJIKJIQJICHE IIOJIATKOBE 3000B’s3aHHS IIOJ0 BCIX THUMYAaCOBUX PI3HHUIb, IO BIJHIMAIOTHCA Ta
OTIOJIATKOBYIOTHCS, TTOB’ A3aHUX:
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(i) 3 akTuBaMu y (hopMi ITpaBa KOPUCTYBAHHS Ta 3000B’ I3aHHAMHY 3 OPESHIIH; 1

(i) 3 BW3HAHMMH 3000B’S3aHHAMH IIIOJO0 BHBEACHHSI OO0’ €KTIB 3 eKCIDIyaTallii, BiTHOBJICHHSI
HaBKOJIMIITHBOTO CEPEeAOBHUIIA Ta aHAIOTITHUMH 3000B’I3aHHSAMU Ta 13 CyMaMu X 3000B’s3aHb, BKIFOYEHUX
JI0 TIEPBICHOT BAPTOCTI BiJIIOBIIHOTO aKTHBY;

(b) Bu3HaTH CyMapHH €(PEKT MEPBUHHOTO 3aCTOCYBAHHS IMX IONPABOK SK KOPUTYBAaHHS BCTYITHOTO
CaJIbJI0 HEPO3IMOAITIEHOTO MPUOYTKY (200 iHIIOr0 KOMIOHEHTa BIACHOTO KaIiTally, 3aJIeKHO BiJ CHTYyaIlii) Ha
3a3HavyeHy Aary.

MCD3 16 «Openda» (ecpexmuena oama - 01 ciuna 2024 poxy).

VY Bepecni 2022 poky Pama 3 MbKHapogHUX cTaHAapTiB Oyxranrepchkoro o0miky (IASB) BumycTtmima
TOKYMEHT «3000B’s3aHHA MI0I0 OPEHIN TIPH MPOJIAXKY Ta 3BOPOTHIH OPEHI1», SKU BHOCUTH 3MiHK 70 MC®D3
16 «Openna» nonaBanHsM naparpady 102A.

SIkmo omepailis Mpoaa)x<y 3 3BOPOTHOIO OPEHIOI0 KBaTi(PIKyeThCS SK OIepamis HpoAaxky 3TigHO 3
MC®3 (IFRS) 15 "Bupyuka 3a moroBopamu 3 KJIi€HTaMH'", TIPOJIaBEIlb-OpPCHIAP MOBHHEH 3rOAOM OIIIHUTH
CBOE 3000B’s13aHHS 3 OPEH/IM 33 OTEPAIliEI0 MPOIAXY 3 3BOPOTHOI OPEHJIOK0 TAKUM YMHOM, 100 HE BU3HABATH
puOyTOK a00 30MTOK, TIOB’A3aHUH 3 IPaBOM KOPUCTYBaHHS, SKe BiH 30epirae.

[IpaBKky BCTaHOBIIOIOTH HACTYITHE!

3000B’s13aHAS 3 OPEHIH, IEPBICHO BH3HAHE IIPOJABIIEM-OPCHIAPEM 3a OIEpaIfielo TPOmakKy 3
MOAAJIBIIO0 OPEHIOI0, BKIIIOYAE 3MiIHHI OPEHIHI IUIATEXI, sIKI He 3aJIe)KaTh BiJ iHAEKCY ab0 CTaBKH, SKIIO 1X
MOXHa OOTPYHTOBAaHO OIIHWUTH. Pi3HHIS MK (haKTHYHO 3MiHCHEHUMH 3MIHHUMH OPCHIHUMH IIATS)KAMH Ta
OIIIHEHNMH 3MiHHUMH OPEHJIHAMH TUIATeKaMH, BU3SHAHUMU K YaCTHHA TIEPBICHOTO OPEHIHOTO 30008’ 13aHHS,
BU3HAETHCS Y MPUOYTKY 4 30UTKY B MEPio/Ii, B IKOMY BOHH OYJIM TIOHECEHI.

SKIO OpeHa HE € YAaCTHHOIO Oreparllil MpoJaxy 3 MOAaJbIIO OPEHIIO, 3000B’sI3aHHS 3 OPSHAU HE
BKJIFOYAIOTH TaKi 3MiHHI IUIATEXi, sIKi HATOMICTh BIHOCATHCS HAa BUTPATH Y CKIIAIi MPUOYTKY Yu 30UTKY B
TOMY II€pPiojii, B SIKOMY BiI0OyBa€ThCs OISl a00 YMOBA, IO CIIPHUYUHSIE TaKi IIaTEXKi.

[IponmaBerb-opeHaap 3aCTOCOBYE IIi 3MIHM JIJIs1 PIYHUX 3BITHHUX IEPIOIIB, IO MOYMHAIOTECS 1 ciuns 2024
p. abo mizmime 1 ciuasa 2024 poky. [omyckaeTbess TOCTPOKOBE 3aCTOCYBAaHHS. SIKIIO IMpoaaBelb-OpeHIap
3aCTOCOBYE IIi TIOMpPaBKM I OUTBII PaHHLOTO TIEPiOAy, BiH IOBHHEH PO3KpUTH Iiei ¢akrt. [IpomaBernp-
OpeHap 3acCTOCOBY€E 3000B’si3aHHS 3 OPSHAM IpPH MPOJAXy Ta 3BOPOTHIH opeHii (muB. maparpag BII)
peTtpocnekTrBHO BianosigHo 10 MCBO 8 no onepartiii 3 mpoaaxy Ta 3BOPOTHOI OpEHIH OTepallii, YKIaIeHUX
TTICJIS IATH TIEPIIOTO 3aCTOCYBaHHS.

MCFO 1 «llodanus ¢hinancosoi 3eimnocmiy, Ipaxmuuni pexomenoayii (IFRS PS) 2 «@opmyeanms
cyooicenb npo cymmegicmuvy (egpexmuena oama - 01 ciuns 2024 poky).

V sxoBTHI 2022 poky Pana 3 MibkHaponHux crangaptiB Oyxranrepcekoro ooiniky (PMCBO) Bumyctuna
crarnapt "JloBroctpokoBi 3000B’s3aHHS 3 MeBHHUMH ymoBamu', sikuii BHic 3MmiHM 10 MCBO 1 "lloganas
(iHaHCOBOI 3BITHOCTI".

[MompaBku BmpockoHamWwM iHPOPMAILIO, Ky Halae KOMIIaHis, KOJMH ii MpaBO BIAKIACTH TMOTAIICHHS
3000B’s13aHHS NPHHAWMHI Ha ABAHAAIATH MICAIIB 3aJICKUTh BiJl TOTPUMAaHHS KOBEHAHTIB. [lompaBku Takox
CTaJIM BIJIIOBIJII0 Ha 3aHETNIOKOEHHS 3alliKaBJICHUX CTOPIH o0 Kiacu(ikaiii Takoro 3000B’s3aHHS 5K
MMOTOYHOI'0 a00 JIOBrOCTPOKOBOTO.

BigmoBigHo 10 mompaBok Ha Kiacudikamito 3000B’s3aHHS SK TIOTOYHOTO ab0 JIOBrOCTPOKOBOTO
BILIMBAIOTh JIMIIIE TI KOBCHAHTH, SIKI KOMITaHisl TIOBMHHA BUKOHATH Ha 3BITHY JaTy a00 110 Hel.

KoBeHnaHTH, SIKHX KOMIaHis MOBUHHA JIOTPUMYBATHUCS Micysl 3BITHOT 1aTH (TOOTO MaliOyTHI KOBEHAHTH),
HEe BIUIMBAIOTh Ha Kiacu@ikalilo 3000B’s3aHHA Ha 1m0 Aary. OJHaK, SIKIIO JOBIOCTPOKOBI 3000B’s3aHHS
MiJUIATal0Th BUKOHAHHIO B MalOyTHHOMY, KOMIIaHIi Terep MOBWHHI OyIyTh PO3KpHBAaTH iH(OpMAIifo, SKa
JIOTIOMOYKE KOPUCTyBadaM 3pO3yMITH PHU3UK TOTO, IO Ii 3000B’sI3aHHS MOXKYTh OyTH TOraimieHi mpotsrom 12
MICSILIB MICJIS 3BITHOI IaTH.

[lompaBku Takok po3’SACHIOITH, K KOMIaHisd Kiacudikye 3000B’sI3aHHS, SKE MOXXE OYTH IOTalleHe
BJIACHMMH aKIIiSIMU, HAIPUKJIa]l, KOHBEPTOBAaHUH OOpT.

SAxio 3000B’s3aHHS BKJIIOYA€ OIMIIIOH KOHTPAareHTa Ha KOHBEPTAIilo, SKUH mepeadayae mepemavy
BIIACHUMX JIOJbOBHX IHCTPYMEHTIB KOMIIaHii, OMI[IOH HAa KOHBEPTAIlil0 BU3HAETHCA ab0 sK Kamitai, abo sk
3000B’sI3aHHS, OKPEMO BiJl OCHOBHOTO 3000B’s3anHs 3rifHo 3 MC®3 (IAS) 32 "dinaHcoBi iHCTpyMEHTH'":
[Nonauus". Paga 3 MC®3 po3’sicHuIIa, 1110 KOJIK KOMITaHis Kiacu(ikye OCHOBHE 3000B’sI3aHHS SIK IOTOYHE a00
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JOBIOCTPOKOBE, BOHA MOXE ITHOPYBaTH JIMILIE Ti OMI[IOHM Ha KOHBEpTAIil0, SKi BU3HAIOTHCS SIK BIACHUH
Karitai.

MC®3 (IFRS) 10 «Konconioosana ¢hinancosa 3gimuicme» ma MCHO (IAS) 28 «Ineecmuyii 6
acoyiiosani ma cninvbhi nionpuemcmea» ([lama nabymms wunnocmi mae 6ymu susnavena Paoorwo MCD3).

[ompasku 1o MC®3 (IFRS) 10 Ta MCBO (IAS) 28 3acToCOBYIOTHCA 0 BUMAIKIB MPOJAKy a00 BHECKY
aKTHBIB MDK IHBECTOPOM Ta HOTO acOIiOBAHOIO OpPraHi3aIliel0 UM CHUTPHUM IiAIPHEMCTBOM. 30KpeMa,
MOTIPAaBKH PO3’SICHIOIOTh, 10 MPUOYTKH a00 30UTKH BiJl BTPATH KOHTPOJIO HAJ JOYIPHBOIO OpraHi3ami€ro, siKa
He € Oi3HecoM, B yroji 3 acouiiioBaHOIO opraHizamielo abo CHiIBHUM IMiJIPUEMCTBOM, SIKI BPaxOBYIOTHCS
METOJIOM y4YacTi B KaliTaji, BU3HAIOTHCSA Yy CKIIaal MpuOYTKiB ab0 30MTKIB MaTepHUHCHKOI KOMITaHIi JIUIIE Y
YacTIi IHIIMX HETOB’S3aHUX IHBECTOPIB y Iii acomidoBaHiil opranizamii Yu CHUTFHOMY ITiJIPHEMCTBI.
Amnanoriuno, npuOyTKH 4u 30MTKH BiJ MEPEOUiHKU IO CHPaBEAIMBOI BAPTOCTI PEIITH YACTKW B KOJIMIIHIA
JOYipHi opranizamii (ska kimacu(iKyeTbcsi SK iHBECTHIsl B acolilioBaHy opraHizamilo a0o cIijibHe
MiIPUEMCTBO 1 BpPaxOBYETbCA METOJOM Yy4acTi B KalmiTaii) BHU3HAIOTHCA KOJHUITHBOIO MAaTEPHUHCHKOIO
KOMIIaHI€I0 TITBKA B 4YacTIi HE3B’SI3aHMX 1HBECTOPIB y HOBY acoLidiOBaHy oOprasizamito a0o CcIIiibHE
MiAMPHUEMCTBO.

@oHJ NOCTPOKOBO Ha 3aCTOCOBYBAaB 3MiHM JI0 CTaHIAPTIB, MOIMPaBKM JO HHUX Ta iHTepHpeTamii. 3a
omiakamu kepiBHUNTBa KY A 3a3HadeHi 3MiHU He OyIyTh MaTH CYTTEBOTO BIUTMBY Ha (iHAHCOBY 3BiTHICTH
®onny B MaitOyTHIX Hiepiogax.

2.3. Basrora noganns 3BiTHOCTI Ta PyHKIIOHATBbHA BAJIOTA, CTYIIHb OKPYIJIEHHS

Bantora nogaHHs 3BITHOCTI BiMOBiae (hyHKI[IOHATBHIN BAJIIOTI, KOO € HAI[IOHAIBHA BaJIIOTA YKpaiHU —
TPUBHSI, CKJIaJICHA Y TUCSYaX TPUBEHbB, OKPYTJICHHUX JIO IIIUX TUCSY.

24. I[punymenHs npo 6e3nepepBHICTH AisIJIbLHOCTI

@dinancoBa 3BiTHICTF DOHIY MIATOTOBIEHA BHUXOISYH 3 MPHITYIICHHS OE3MepepBHOCTI isTHHOCTI,
BIJIMOBIZIHO JIO SIKOTO peaji3allis aKTHBIB 1 TOramieHHS 3000B’s3aHb BIiJOYBAa€TbCS B XOJi 3BUYAWHOT
nisutbHOCTI. @iHaHCOBA 3BITHICTH HE BKIIIOYA€ KOPUTYBaHHS, SIKi HEOOXiTHO OyJi0 O MPOBECTH B TOMY BUIIAJKY,
sskOn DOHJ| HE MIT MPOJIOBXKUTH MMOAAIBIINE 3iHCHEHHS (hiHAHCOBO-TOCIIOAPCHKOI AisITHHOCTI BiATIOBITHO 0
MPUHIHMIIIB O€3MepepBHOCTI AiSUTHHOCTI.

[Ipu omiHIi KepiBHULTBOM 37aTHOCTI DOHAY TPOOBKYBATH CBOIO JisUIBHICTH Ha OE3MepepBHil OCHOBI,
OyJI0 pO3TIISIHYTO BIUIMB BiHM Ha O€3MEpepBHICTH IISUTBHOCTI Ta MPOBEISHO aHalli3 YyTIUBOCTI KiTbKOX
MOJKJIMBUX CLEHApIiB, U TOro 100 BU3HAYUTH, UM ICHYE CYTTEBA HEBHU3HAUCHICTH 1100 31aTHOCTI DoHmy
MPOIOBXKYBATH [IiISUIBHICTH Ha Oe3MepepBHI OCHOBi. YTpaBIiHCHKHH TEPCOHAN OIIHWB CBOI IJIaHU
MPOTHCTOSIHHS TOJisSM abo yMoBaM, SIKi MOXYTh TIOCTaBHTH IiJi 3HAYHWK CyMHIB 31aTHicTe DoHmy
MTPOJIOBXKYBATH CBOIO MISUIHHICTh Ha Oe3nepepBHill OCHOBI. Bu3HaueHo, 1m0 Hapa3i HeMae 3HAYHUX CYMHIBIB
1010 Oe3nepepBHOI AisuTbHOCTI DOHTY.

Ha momeHT BuIycky maHoi piHaHCOBOT 3BITHOCTI CHTYaIlisl BCE 1€ 3HAXOUTHCSl Y HEBU3HAUEHOMY CTaHi
Ta HEMOXJIMBO Ieper0ayuTy KOJH 1 SIK caMe cUTyalito OyJe BperyiaboBaHO. POHI JOTPUMYETbCA NPUHLHUITY
OesnepepBHOCTi. [Ipy 1IbOMY KEpIiBHHIITBO pO3yMi€, IO HACHIAKK BiACHKOBOI arpecii MOXYTb MOCHIUTH
HETaTUBHUH BIUIMB Ha €KOHOMiKY YKpaiHM Ta MOripmuTH (iHAHCOBE CTAHOBUINE Ta €KOHOMIUHI MOKa3HUKH
®onny. KepiBanunreo KYA yBakHO CTEXHTH 32 CUTyalLi€l0 1 peanisye 3aX0AH 00 3HWKEHHS HEraTUBHOTO
BILTUBY 3a3HaYeHUX MO/ Ha DoHJI.

2.5. Pimennst mpo 3aTBepaskeHHs (piHAHCOBOI 3BITHOCTI

®inancoBa 3BiTHicTh DoHny 3arBepmxeHa 20.02.2023p. no BumycKy (3 METOI ONPHIIOJHEHHS)
kepiBHrKoM @onny. Hi yuacanku @oHy, Hi iHII 0cOOM HE MalOTh IPaBa BHOCHTH 3MiHH JI0 11i€i (hiHAHCOBOT
3BITHOCTI micis 11 3aTBEP/PKEHHS 10 BUITYCKY.

2.6. 3BiTHMII nepion ¢pinancoBoi 3BiTHOCTI
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3BITHUM TepioJioM, 3a SIKM (GopMyeThcsl (iHAHCOBAa 3BITHICTh, BBaXKAETHCA KaJICHAAPHUHU piK, TOOTO
niepion 3 01 ciunst mo 31 rpynus 2022 poky.

3. CyrreBi noyoxkeHHs 00,iKOBOI MOTITUKH
3.1. OcHoBa (200 0cHOBH) OLIHKH, 32CTOCOBaHA NMPH CKJIagaHHi GiHaHCOBOI 3BiTHOCTI

Is binaHCOBA 3BITHICTH MIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI Ta CHPABEINBOI BapTOCTi 200
aMOPTU30BaHOI COOIBapTOCTI OKpeMHUX (iHAHCOBUX IHCTpyMeHTiB BiamoBimHo 0 MCD3 9 «®dinaHcoBi
IHCTPYMEHTW», 3 BUKOPUCTAHHSIM METOIB OIIHKH ()iHAHCOBHUX 1HCTPYMEHTIB, 103BoseHuXx MC®3 13 «Ouinku
3a CHpaBeAJIMBOIO BapTICTIO». Taki METOAM OLIHKM BKIIOYAIOTh BUKOPHCTAHHS CHPABEAJIMBOI BAapTOCTi SIK
uiHy, sika Oyna © oTpuMaHa 3a MpOAaX aKTUBY, a0d0 CIUTadeHa 3a Mepenady 3000B’s3aHHS Yy 3BHYANHIN
orepariii Mk y9aCHUKaMH PUHKY Ha ATy OI[iHKH. 30KpeMa, BUKOPUCTaHHS Oip»KOBHX KOTHPYBaHb a00 JTaHUX
PO MOTOYHY PUHKOBY BapTiCTh IHIIOTO aHAIOTIYHOTO 32 XapaKTepOM iHCTPYMEHTY, aHalli3 AUCKOHTOBAaHHMX
IPOIIOBUX IMOTOKIB a00 iHINI MOJETl BU3HAYCHHS CIIpaBeIMBOi BapTocTi. IlependadyBaHa crpaBeiMBa
BapTicTh (PIHAHCOBUX aKTHBIB i 3000B’s3aHh BH3HAYAETHCS 32 JOMOMOTOIO HasBHOI iHQOpMaIii mpo pHUHOK i
BIJIIOBIAHUX METONIB OLIIHKH.

3.2. 3araJjbHi M0/10;KeHHS 100 00JJiKOBHX MOJTITHK
3.2.1. OcHoBa popMmyBaHHS 001iKOBUX MOJITUK

OO0JTIKOBI TOJIITUKK - KOHKPETHI MPHUHIIAIN, OCHOBH, JOMOBJICHOCTI, ITPaBWJIa Ta MPAKTHUKA, 3aCTOCOBAHI
Cy0’€KTOM TOCIOJapIOBaHHS TMPH CKIAJaHHI Ta MOoJaHHiI (iHancoBoi 3BiTHOCTI. MC®D3 HaBOIATH OONIKOBI
MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKIACTH Taky (piHaHCOBY 3BITHICTB, SIKa MICTUTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpPMAILIit0 ITPO OIepallii, iHIII Mo/l Ta yMOBH, IO SIKUX BOHH 3aCTOCOBYIOThCS. Taki
MOJITHUKH HE CJIiJT 3aCTOCOBYBATH, SIKIIIO BIUTUB iX 3aCTOCYBAaHHS € HECYTTEBUM.

Oo6uikoBa nojiTka DoHmy po3pobiicHa Ta 3aTBep/yKeHa KepiBHUITBOM KYA BIAMOBIIHO 10 BUMOT
MCBO 8 «O0miKoBi MOIITHKH, 3MiHA B OOJIIKOBHX OIIHKAX Ta IOMUJIKK» Ta iHMMX YnHANX MCD3, 30Kkpema,
MC®3 9 «Dinancoi iHcTpyMeHTHY, MCD3 15 «Bupyuka 3a 10roBopaMu 3 KIli€HTaMI».

3.2.2. Iudopmamnis mpo 3MiHHN B 00.TIKOBHX MOTITHKAX

Kepisuunreo KYA o0upae Ta 3actocoBye oOOMIKOBI HOMITHKH DOHIY MOCTIIOBHO JUIS TOMIOHHMX
orepariii, IHIUX Moi Ta yMoB, ski0 MC®D3 KOHKpPEeTHO He BUMarae abo He JI03BOJISIE BU3HAYUTH KaTeropii
CTaTew, s SIKUX IHIII TOJITUKA MOXKYTh OYTH TOPEYHUMU.

3.2.3. ®opma Ta Ha3BH (iHAHCOBHUX 3BiTIiB

[lepenik Ta Ha3Bu QopMm QiHancoBoi 3BiTHOCTI DoOHAY BIAMOBITAIOTH BHUMOTAaM, BCTaHOBICHHM
HII(C)BO 1 «3aransHi BuMory 110 (hiHAHCOBOT 3BITHOCTI». PiuHa 3BiTHICTH DOHAY BKIIIOYA€E HACTYIHI 3BITH:

- bananc (3BiT mpo ¢inancosi pesynbrati) Ha 31 rpyansa 2022 poky

- 3BiT nipo iHaHCOBI pe3ynbTaty (3BIiT Npo CyKynHUH moxin) 3a 2022 pik

- 3BIT PO pyX I'POLIOBUX KOIUTIB (32 IpsAMUM MeTo0M) 3a 2022 pik

- 3BiT nipo BracHu# Kamitan 3a 2022 pik

- [IpumiTku 10 iHaHCOBOT 3BITHOCTI 3a ik, 1110 3aKiHuuBCs 31 rpyaus 2022 poky.

3.24. Meronu noganns ingopmaii y pinancoux 3Birax

3rigao 3 MCBO Ta Bpaxopyroun HIT(C)BO 1 3BiT npo dinaHcoBi pe3ynbTatu (3BIT MPO CyKYMHHN JOX1]T)
nepeadaydae MojaHHs BUTPAT, BU3HAHUX y MPHOYTKY a00 30MTKY, 3a KiacH]ikamieio, OCHOBAaHOIO Ha METOJ1
"¢hynkuii BuTpar" abo "cobiBapTocTi peanizauii”, 3riHO 3 SKUM BUTpPaTH KIacHU(piKylOTh BiAMOBITHO 1O iX
(GYHKIIH SIK YaCTUHU COOIBapTOCTI UM, HAPHUKIIA, BUTPAT HA 30yT a00 aJMiHICTpaTHBHY AisibHICTE. [IporTe,
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OCKITBbKH iH(OpMAaLlisl PO XapaKTep BUTPAT € KOPUCHOIO [T MPOTHO3yBaHHS MaiOyTHIX TPOMIOBHX MOTOKIB,
TO 1141 iH(opMaris HaBeAeHa B 11. 6.1- 6.4 mux [TpumiToK.

[IpeacraBieHHs] TPOUIOBMX IMOTOKIB BiA OmepamiiHoi AisSiIbHOCTI y 3BiTi MPO pyX TPOLIOBUX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBaHHSM MPSIMOTO METOJY, 3TiTHO 3 SIKHM PO3KPUBAETHCS iH(OpPMAIlS MPO OCHOBHI
KJIACH HAaIXO/DKCHh TPOIIOBHX KOINTIB UM BHIUIAT TPOIIOBHX KOMTIB. IHpopMaIlis mpo OCHOBHI BHIH
IPOIIOBUX HAIXOMKEHD Ta TPOIIOBUX BUILIAT (OPMYEThCS Ha MiAcTaBi 00JikoBHX 3anuciB DoHmy.

3.3.  O04ikoBi noJiTuKH 1010 (PiHAHCOBUX iHCTPYMEHTIB
3.3.1. BusnauHs Ta oniHka ¢GiHaHCOBUX iIHCTPYMEHTIB

3rirzno MC®3 9 «®inancoBi iHcTpymeHnTn» @oHA Bu3Hae (¢iHaHCOBHMII akTUB abo (QiHaHCOBE
3000B’s3aHHSl 'y OanaHCi, KOJAM 1 TIIBKH KOMHM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX MOJOXKEHb LI0A0
¢inancoBoro iHcTpyMeHTa. Onepauii 3 npuadanHs abo nmpoaaxy (iHAHCOBMX IHCTPYMEHTIB BHU3HAIOTHCS i3
3aCTOCYBaHHSM OOJIKY 3a TATOI PO3PaxyHKY, TOOTO Ha ATy, KOJIH aKTHB a00 3000B’s3aHHA OyIyTh MepenaHi
®oHny (BU3HAHHS IHCTPYMEHTY), a00 3 SIKOTO aKTHB a00 3000B’s3aHHS NepeAaroThcst PoHIOM (MPUTHHEHHS
BU3HAHHA iHCTPYMEHTY).

3a cTpOKOM BHUKOHaHHS (DiHAHCOBI akTWBH Ta (HiHAHCOBI 3000B’SI3aHHS TOAUIIOTHCS HA TOTOYHI (3i
CTPOKOM BUKOHaHHS 3000B’s3aHb J0 12 MicAIliB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAaHHS 3000B’s3aHb
Oinpire 12 MicAIiB).
®onp kmacudikye GpiHAHCOBI aKTHBU AK TaKi, MO OIIHIOIOTHCS y MOAATBIIOMY ab0 32 aMOPTH30BaHOIO
coOiBapTicTio a0 3a CrpaBeITMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHUKIB:
a) Mozeni 0i3Hecy cy0’€KTa TOCTIONApIOBAHHS IS YIIPABIIiHHS (JiHAHCOBUMH aKTHBAMM; Ta
0) XapaKTepPUCTHK KOHTPAKTHUX I'POILIOBUX MOTOKIB (piHAHCOBOTO aKTHBY.
®onHy1 BU3HAE TaKi KaTeropii (iHaHCOBHUX aKTUBIB:
e (hiHAHCOBI aKTUBH, IO OIIHIOIOTHCS 3a CIPABEINIMBOIO BAPTICTIO 3 BIIOOPaXXEHHAM pPE3YNIbTaTy
MIEPEOLIiHKY Y MPUOYTKY a0 30UTKY;
e (hiHAHCOBI aKTHBH, 1110 OI[IHIOIOTHCS 32 AMOPTH30BAHOKO COOIBAPTICTIO.
®oH1 BU3HAE TaKi KaTeropii (iHaHCOBHUX 3000B’SI3aHb:
o dinanHcoBi 3000B’s13aHHS, OIIHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
o dinanHcOBi 3000B’s13aHHS, OIIHEHI 3a CIPABEIJIMBOIO BAPTICTIO 3 BIIOOpPAKEHHSM PE3YNbTaTy
MEPEOLiHKN Y MPUOYTKY a00 30HUTKY.
I1in gyac mepBicHOTO BU3HAHHS (piHAHCOBOTO aKTUBY 200 (hiHAHCOBOTO 3000B’s3aHHS DOH/ OILIHIOE 1X
3a IXHBOIO CIIpaBe;IMBOIO BapTicTiO. [Ipu npunuHeHHi BU3HAHHS (DiIHAHCOBOTO aKTHUBY TIOBHICTIO Pi3HUIIS MiX
0alaHCOBOIO BapTicTIO (OIIHEHOK Ha [aTy IPUIIMHEHHS BW3HAHHS) Ta OTPUMAHOK KOMITIEHCAII€0
(BKITIOYaroun OyAb-SKWH HOBHWI OTPUMAaHH aKTUB MiHYC Oy/b-sKe HOBE B3sAT€ 3000B’si3aHHs) BU3HAIOTH y
npubyTky abo 30uTKy. (DiHaHCOBHH AaKTHB OIIHIOETBCS 32 aMOPTHU30BaHOIO COOIBapTICTIO, SIKIIO BiH
npua0aBAETHCS 3 METOIO OJIEPXKAHHS JOTOBIPHUX TPOIIOBHX MOTOKIB 1 IOTOBIpHI YMOBHU (D iHAHCOBOTO aKTHBY
TeHEepYIOTh y TEBHI JaTH T'POLIOBI ITOTOKH, KOTPI € CYTO BHIUIATAMH OCHOBHOI CyMH Ta IIPOIICHTIB Ha
HETIOTallleHy YacTKy OCHOBHOI cymu. DoH/I BU3HAE pe3epB i 30UTKH JUIsl O4iKyBaHUX KPETUTHUX 30UTKIB 32
(iHAHCOBUM aKTHBOM, SIKHH OOJIIKOBYIOTBCSI 332 aMOPTU30BAHOKO BAPTICTIO.

OO6mnikoBa mMONITHKAa LIOAO MOAATBIIOI OIIHKM (DIHAHCOBMX I1HCTPYMEHTIB PO3KPUBAETHCS HIXKYE Y
BIJIMOBITHUX PO3/1ijiaX 00IIKOBOT TOJITHKHY.

3.3.2. TI'pomoBi komTH Ta iXHi eKBiBaJIeHTH

['pommoBi KOWITH CKIIAJIAIOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MIOTOYHUX Ta JIEMO3UTHUX (KOPOTKOCTPOKOBI
1o 1 poky) paxyHkax y OaHKax.

ExBiBaNleHTH TpoONIOBHX KOINTIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBIJIHI 1HBECTHIIii, $SKi BUIBHO
KOHBEPTYIOTHCSI Y BiJIOMi CYMHU TPOIIOBUX KOIITIB 1 SKMM MPUTAMaHHUI HE3HAYHWH PU3WK 3MiHM BapTOCTI.

8



ITAT «3HB KI® «KOPJIC»
[Mpumitkn 1o pivnoi dinancooi 3BiTHOCTI 32 2022 pik.

IHBecTHIIS BU3HAYAETHCS 3a3BMYAll SK CKBIBAJICHT TPOIIOBHX KOIITIB TIIBKH B Pa3i KOPOTKOTO CTPOKY
MTOTAIIeHHs, HAIIPHUKJIA I, IPOTATOM He OLIBIIe HIXK TPH MICSII 3 TaTH MPUI0aHH.

I'pomoBi komrTy Ta iX EKBIBJICHTH MOXYTh yTPUMYBAaTHCS, a OIepalii 3 HUMU TNPOBOJAWTUCSA B
HaLlOHAJILHIN BaJIOTI Ta B IHO3EMHIH BaJIOTI.

I'pomIoBi KOIITH Ta X €KBIBAIEHTH BU3HAIOTHCS 32 YMOBH BiAMOBIIHOCTI KPUTEPisIM BU3HAHHS aKTHBIB.

[lepBicHa Ta monaibiia OIiHKA I'POIIOBUX KOIITIB Ta IX CKBIBAJICHTIB 3IIMCHIOETHCS 3a CIIPABEIJIUBOIO
BapTICTIO, sSIKa TOPIBHIOE 1X HOMIHAILHIN BapTOCTI.

I[lepBicHa Ta moaajiblIa OIliHKA TPOLUIOBUX KOILTIB Ta iX €KBiBaJCHTIB B 1HO3EMHIiH BaIIOTI 31HCHIOETBCS Y
(dhyHKIIIOHATBHINM BaioTi 32 odimiiHuMEU Kypcamu HartionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMekeHHA MpaBa BUKOPHCTAaHHA KOIUTiB Ha IMOTOYHMX paxyHKax B OaHkax (Hampukiaia, y
BumnaaKy npusHaueHHs HBY B OaHKIBCBHKiH ycTaHOBI THMYacoBOi aJMiHICTpamii) Ii aKTHBH MOXYTh OyTH
knacuikoBaHi y CKJIaal HEMOTOYHWX AaKTHBIB. Y BUMAAKy NpuiHATTS HBY pimenas mpo mikBigamito
0aHKIBCbKOI YCTaHOBH Ta BIJICYTHOCTI MMOBIPHOCTI MOBEPHEHHS I'POLIOBUX KOIITiB, BU3HAHHS iX SIK aKTHBY
MIPUITHHSETHCS 1 X BapTICTh BiTOOpakaeThCs y CKIIa I 30MTKIB 3BITHOTO MIEPiOAY.

3.3.3. ®iHaHCOBi AKTHBH, 110 OLIHIOIOTHLCH 32 CIIPABEVINBOI0 BAPTICTIO, 3 BiI0OpaKeHHAM pe3yJIbTaTy
nepeouiHKu y npudyTKy a00 30MTKY

Jo dinaHCOBUX aKTHBIB, IO OLIHIOIOTHCS 32 CIPABEIIMBOIO BAPTICTIO, 3 BiJOOpaKEHHSIM pe3yIbTaTy
Mepeorinki 'y npuOyTky abo 30WUTKY, BIIHOCATBCA akKIii Ta Iai/JaCTKH TOCIIOJapCHKUX TOBAPHUCTB
(xopropaTHBHI 1paBa), a TaKOX OOPToBi IiHHI ManepwH, Mo KiIacu(iKoBaHi K yTPUMYBaHi I TPOAAKY.

[Ticns mepBicHoro BuzHaHHS POHJ OLIIHIOE 1X 3a CTIpaBeIMBOO BapTicTio. [Ipu ormiHmi cripaBeaTuBoi
BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OIIHKH BapTOCTi, sIKi BiAMOBiAalOTH 0OCTaBMHAM Ta JUIS SIKUX €
JOCTaTHBO JAaHUX, MO0 OIIHUTH CHPaBEUINBY BAPTICTh, MAKCUMI3YIOUH BUKOPHCTAHHS ITOPEYHHUX BIAKPUTUX
JaHUX Ta MiHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BXITHUX JaHUX.

CrpaBe/yinBa BapTiCTh akIii, SKi BHECEHi /10 GIp»KOBOTO CITUCKY, OILIHIOETHCS 32 OIp)KOBHUM KypCcOM
OprasizaTropa TOPTiBIIi.

Sxmo akmii MaroTh 00Ir OLTBII SIK Ha OJHOMY OpraHi3aTopi TOPTiBIi, NPU PO3PaxXyHKY BapTOCTI
AKTUBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 3a KypCcOM Ha OCHOBHOMY PHHKY JUIS I[LOTO aKTUBY abo, 3a
BiJICYTHOCTI OCHOBHOTO PHHKY, Ha HaWCHPUSATIMBIIIOMY PHHKY JUIS HBOTO. 3a BiJICYyTHOCTI CBiJU4eHb Ha
KOPHUCTb HPOTWIIEKHOTO, PUHOK, Ha sxkomy DoHJ 3a3BHYail 3AIMCHIOE ONEpalilo MpOAaXy aKTHUBY,
MPUAMAETHCSI 32 OCHOBHUE PUHOK a00, 32 BIJICYTHOCTI OCHOBHOTO PHHKY, 32 HAMCHPUSTIUBIIINN PHHOK.

JJist OIiHKY aKIiif, 1o BXOAATh J0 cKiaay akThBiB DoHay Ta He nepeOyBaroTh y Oip>KOBOMY CITUCKY
oprasizaropa TOPTiBJi, Ta MaiB (4YacTOK) TOCIONAPCHKUX TOBAPHUCTB 32 OOMEXEHHX OOCTaBUH HAOIMKEHOIO
OIIIHKOIO CITPaBeIJIMBOI BapTOCTI Moxe OyTu cobiBapTicTh. lle Moxke OyTH TOmi, KOJHM HAasBHOI OCTaHHBOI
iHpopMallii HEAOCTaTHHO, MO0 BU3HAYMTH CIPABEIUIMBY BapTiCTh, a0 KOIM iCHYE IIMPOKHUN Jiama3oH
MOJKITUBUX OIIIHOK CIPaBEJIMBOI BapTOCTi, a cOOIBapTICTh € HAWKPAIIOIO OLIHKOIO CHPaBeNINBOI BApTOCTI Y
OMY JTiaIta3oHi.

SIkio € mijicTaBM BBaXKaTH, 110 O0ajlaHCOBA BapTiCTh CYTTEBO BIAPI3HAETHCS BiJ| cripaBeaiinBoi, DoH/
BHU3HAYAE CIIPABEJIMBY BapTICTh 3a JIOTIOMOTO0 1HIIUX METO/IIB OIIHKH. BiXuJIeHHS MOXYTh OYTH 3yMOBJICHI
3HAYHUMH 3MiHaMH y (GiHaAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMHM KOH IOHKTYPH PUHKIB, Ha SKHX €MIiTEHT
3MIIACHIOE CBOIO JIisUTbHICTH, @ TAKOXK 3MIHAMHU Y KOH IOHKTYPi (DOHJIOBOTO PHHKY.

VY punazaky onpumoganenss pimenns HKUII®P npo 3ynuHeHHs 00iry miHHUX Mamnepis, 3yMHHEHHS
BHECEHHS 3MiH JI0 CHUCTEMH JETMO3UTapHOro 00JiKy, 3a00pOoHY TOPriBiIi LIHHUMH Nanepamy, HEBUKOHAHHS
EMITeHTOM OOProBHX LIIHHUX MAarepiB y TEPMiHU Ta CTPOKH, BCTAHOBJICH] PILICHHSAM IIPO €MiCit0/IpPOCIEKTOM
IIHHUX [amnepiB, CBOiX 3000B’s3aHb (HEBUIUIATA [OXOJYy 3a I[IHHMMH IaliepaMH, HENOTallleHHS IIHHUX
namnepiB, y TOMy YHCJII HEBUIUIATa YAaCTUHHM YU TIOBHOI HOMIHAJILHOI BApPTOCTI I[IHHUX TIaIepiB), MOPYIICHHS
CrpaBH Ipo OAHKPYTCTBO €MiTeHTa LIHHUX IMarepiB a00 TOCIOAapChKOTO TOBAPUCTBA - CIPABEAINBA BapTICTh
TakMX IIHHUX T[alepiB Ta NaiB/4acTOK TaKMX TOCIOJAPChKUX TOBAPHCTB IMIIJISArae YIUHIN 0 HyJIbOBOI
BapTOCTi. Y pa3si BiIHOBJIEHHS 00Iry, BHECEHHS 3MiH JI0 CUCTEMH JCTMO3UTAPHOIO OOJIKY, TOPIiBJIi HIHHUMH
narnepamy Ta IIaTOCIPOMOKHOCTI eMiTeHTa LIHHUX HarepiB ado rocHoAapchbKOro TOBApUCTBA - LiHHI manepu
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TAKOTO E€MITEHTa, Mai/JyacTKW TaKOro TOCMOJAapCHKOrO TOBAPHUCTBA MiUISATalOTh MOOLIHII IO CIPaBEATUBOI
BapTOCTI.

DiHaHCOBI aKTHBH, IO MEPEOIiHIOIOTECS 3a CIPaBEUINBOIO BAPTICTIO depe3 MpHUOYTOK abo 30MTOK,
BpPaXOBYIOThCS y 3BiTI Mpo (hiHAHCOBHU CTaH 3a CIPABEJIUBOIO BAPTICTIO, & 3MIHU CIIPABEIJIMBOI BApPTOCTI
BU3HAIOTHCA y CKJIaJli TOXOIB a00 BUTPAT Yy 3BiTi PO CYKYIMHUHN IOXiA.

3.34. ®inaHcoBi aKTHUBH, 110 OLIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO

Jlo ¢iHaHCOBHX aKTHBIB, IO OIIIHIOIOTHCS 3a aMOPTH30BAaHOI CoOiBapTicTio, DOHI BiIHOCHUTH
nebiTopchbKy 3a00proBaHicTh, OOPToBi MiHHI TATIEPH, AKi YTPUMYIOTHCS JI0 iX MOTamIeHHS.

[Ticns mepBicHoro Bu3HaHHs DOHA OIiHIOE (IHAHCOBI aKTHBH 32 aMOPTHU30BaHOIO COOIBapTICTIO,
3aCTOCOBYIOYH METOJ €PEKTUBHOIO BiICOTKA.

3acTOCOBYIOUH aHaNi3 JUCKOHTOBAHWX TPOIIOBUX MOTOKIB, POHJ BUKOPHUCTOBYE OJHY UM KiJIbKa
CTaBOK JAMCKOHTY, KOTpl BiANOBiJalOTh MEpPEBKAIOUMM Ha PUHKY HOpPMaM JA0XOAy Uil (iHAHCOBHX
IHCTPYMEHTIB, sIKi MalOTh B OCHOBHOMY IOJIOHI YMOBHU 1 XapaKTEpUCTUKHU, BKJIOUAIOYH KPEAUTHY SIKICTh
IHCTpYMEHTa, 3aIHIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKAa 32 KOHTPAKTOM € (DIKCOBaHOIO, a TaKOX
3aJIMIIOK CTPOKY JI0 TOTalIeHHs] OCHOBHOI CyMH Ta BAJIOTY, B SIKil 3/IHCHIOBATUMYTHCS TUIATEXKI.

@DoH/I OLIIHIOE CTAaHOM Ha KOXKHY 3BITHY AaTy pe3epB miJ 30MTKH 3a (iHAHCOBUM 1HCTPYMEHTOM Y
pO3Mipi, IO TOPiBHIOE:

- 12-MicIYHUM OYiKyBaHMM KPEIUTHHM 30WTKaM y pasi, SKIO0 KPEAUTHUN PHU3WK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS;

- OYIKyBaHUM KpeIWTHHUM 30UTKaM 3a BeCh CTPOK [ii (JiHAaHCOBOTO IHCTPYMEHTY, SIKIIO KpEIWTHHUN
PHU3HUK 32 TaKuM (hiHAHCOBHUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEepPBICHOTO BU3HAHHSI.

Y Bumaaky (iHAHCOBMX AaKTUBIB KPEAUTHUM 30MTKOM € TEMEepillHS BapTiCTh PI3HUII MK
JIOTOBIPHUMHU TPOIIOBHMH TTOTOKAMH, HAJIEKHUMH JIO CIUIATH Ha KOpucTh DOHIY 3a JOTOBOPOM, 1 TPOLIOBUMU
moTokamu, siki @oHA 0diKye ofiepKaTh Ha CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHy nary DoHI OIiHIOE, YM 3a3HAaB KPEIUTHHH DPHU3UK 3a (iHAHCOBUM
THCTPYMEHTOM 3HaYHOTO 3POCTAaHHS 3 MOMEHTY NEpBiCHOTO BH3HaHHS. [Ipu BUKOHaHHI Takoi omiHku DoHJ
3aMiCTh 3MIHM CYMH OYIKyBaHUX KPEJUTHHUX 30HMTKIB BHKOPUCTOBYE 3MiHYy PHU3UKY HacTaHHS aedonty
(HeBUKOHAHHS 3000B’A3aHb) MPOTATOM OYIKYBaHOTO CTPOKY Aii (iHaHCOBOTO iHCTpyMeHTa. /)i BUKOHAHHS
takoi oniHku DoHJ MOpiBHIOE pU3MK HacTaHHA JAedonTy (HEBHKOHaHHS 3000B’s3aHb) 3a (DiHAHCOBUM
THCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHs aedonTy 3a (iHAHCOBUM iHCTPYMEHTOM CTaHOM
Ha JaTy TMepBICHOTO BHU3HAHHSA, 1 BPaxOBYE IPH [hOMY OOIPYHTOBAaHO HEOOXITHY Ta IIiITBEPIKYBaHY
iH(opMaIlito, 110 € JOCTYIMHOIO 0€3 HaIMipHUX BUTPAT a00 3yCHIIb, i BKa3y€e Ha 3HAYHE 3POCTAaHHS KPEIUTHOTO
PHU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

®ona MOKe 3pOOHMTH MPUIYILEHHS MPO T€, M0 KPEAUTHUI PH3HK 3a (PIHAHCOBHM IHCTPYMEHTOM HE
3a3HaB 3HAYHOI'O 3POCTaHHS 3 MOMEHTY IEPBICHOTO BHM3HAHHS, SKIIO Oyll0 3’COBaHO, MO (hiHAHCOBHI
THCTPYMEHT Ma€ HU3bKHUH PiBeHb KPEJUTHOTO PU3HKY CTAHOM Ha 3BITHY JIaTy.

3.3.5. JebiTopchka 3a00proBaHicTh

JebiTopcbka 3a00proBaHicTh — e (iHAHCOBUH aKTHB, SIKUH SBISiE COOOI0 KOHTPAKTHE MPABO OTPUMATH
rpomoBi KomTu abo iHmMH ¢iHaHCcOBMI aKTWUB Bij iHIIOro cy0’ekTa rocmojaproBaHHs. JleGiTopcbka
3a00proBaHiCTh BU3HAETHCS AK AKTUB TOHi, Kosn (DOHI cTa€ CTOPOHOIO JIOTOBOPY Ta, BHACIINOK LIBOTO,
Ha0yBa€ IOPUIUYHE IIPABO OJCPKATH I'POIIOBI KOIITH.

Jus mine#t gpinancoBoi 3BiTHOCTI Ae0iTOpChKa 3a00proBaHicTh KIacu(iKyeTbes K MOTOYHA (OTPUMAHHS
SIKOT OYIKYETBCS IPOTATOM TIOTOYHOTO POKY abo ormepariiiHoro MUKIy) abo sIK JIOBrocTpoKoBa (1ediTopchka
3a00proBaHiCTh, sIKa HE MOXKe OyTH Ki1acu(ikoBaHa sK IOTOYHA).

[epBicHa oriHKa 1e0iTOPCHKOI 3a00PrOBaHOCTI 3AIHCHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO, SIKA JIOPIBHIOE
BapTOCTi NOTalIeHHs], TOOTO CyMi O4iKyBaHMX KOHTPAKTHUX I'POLIOBUX MOTOKIB Ha JIaTy OL[IHKH.

Ilicns mepBiCHOrO BU3HAHHS IMMOJAjbIa OIIHKA JeOITOPCHKOI 3a0OpProBaHOCTI BiJOyBaeThCsA 3a
aMOPTU30BAaHOIO COOIBAPTICTIO 13 3aCTOCYBaHHAM METOAY €(PEeKTUBHOIO BiACOTKA TINBKH y BHIAAKY, KOJIHU
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aKTHB YTPUMYETHCS 3 METOIO OJIEPXKAaHHS JTOTOBIPHUX TPOLIOBUX MOTOKIB, KOTPI € CYTO BHUIUIATAMH OCHOBHOI
CYMH Ta BiJICOTKIB Ha HEIOTAIIEHY YaCTKy OCHOBHOI CyMH 1 SIKi MOJKHA JJOCTOBIPHO BU3HAYHTH.

[Torouny nebiTopchKy 3a0OproBaHiCTh 0Oe3 BCTAaHOBJIEHOi CTaBKH BigcoTka DOHI OLIHIOE 32 CYMOIO
MIEpPBICHOTO paxyHKy (aKTypH, SIKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3o000B’s13aHHA

TToTouni 3000B’s13aHHs — 1€ 3000B’sA3aHH, K1 BIAIIOBIAAIOTh OAHIM a00 HEKUIHPKOM 13 HIKYEHABEIEHUX
O3HAaK:

. ®DoH CITOMIBAETHCSA TOTACUTH 3000B’s3aHHSA a00 3000B’sI3aHHS IMIUIATAE MOTAMICHHIO MPOTITOM
JBAHAMATH MICSIIIB MiCIs 3BITHOTO TIEPiOAY;

. ®oHp He Mae 0€3yMOBHOTO TIPaBa BiICTPOYHTH TMOTAIIEHHS 3000B’I3aHHS MIPOTATOM MIOHAMEHIIIe
JBAHA/IIATH MICSIIIB MiCIS 3BITHOTO MIEPiOAY.

[Torouni 3000B’s3aHHS BU3HAIOTHCS 332 YMOBH BIATOBIAHOCTI BHU3HAYEHHIO 1 KPHUTEPiSM BHU3HAHHS
3000B’sI3aHb.

IlepBicHO 3000B’s13aHHS BU3HAIOTHCS 32 CIIPABEIIMBOIO BAPTICTIO, SIKA JOPIBHIOE CyMi HAIXOKEHb MiHYC
BUTpPAaTH HA TIPOBEACHHS omepariii. Y MmomaiplioMy cyMu (hiHAHCOBHX 3000B’s3aHb BiIOOpaKarOThCA 3a
aMOPTU30BAHOIO BAapTICTIO 32 METOJOM E€(QEKTHBHOI CTAaBKU BiJICOTKY, Ta OyJb-fKa Pi3HULS MiX YHACTHMH
HA/JIXO/PKEHHSMH Ta BapTICTIO TMOTAIICHHS BHU3HAETHCA y MPHUOYTKax YW 30MTKAaxX MPOTATOM Mepiony mil
3aIo3WYeHpb 13 BUKOPUCTaHHAM €()EeKTHBHOI CTaBKH BifcoTka. [loTodHy KpemuTopchKy 3a00proBaHICTh 0€3
BCTAaHOBJICHOI CTaBKHM BiJCOTKY DOHJ OILIHIOE 3a CyYMOIO TEPBICHOTO pPaxyHKy (pakTypH, SKIIO BIUIMB
AUCKOHTYBAaHHS € HECYTTEBUM.

3.3.7. TIpunuHeHHsI BU3BHAHHS AKTUBIB Ta 3000B’s13aHb

®OoHy MpUITUHSIE BU3HAHHS aKTHBIB B (piHAHCOBOMY OOJIIKY, SIKIIO Ma€ Micue Oyab-siKka 3 HaCTYITHUX
MoJIii:

a) aKTUB IPOAAETHCS, MOTAIAETHCS, CHUCYEThCS ( Y T. Y. 32 PaxyHOK CTBOPEHHX pe3epBiB) abo
nepenaeTbest 0e3 30epekeHHs BCiX PU3UKIB 1 BUHATOPO/I BiJl BOJIOIIHHS HHM;

0) cTpok jaii mpaB Ha TPOIIOBI MOTOKW BiA (piHAHCOBOI'O aKTHUBY, IO BH3HAYEHI yMOBAMHU JOTOBOPY,
3aKiHUYETHCS;

B) BiIOYBa€ThCsi OOMIH aKTHUBY Ha HOBHH 3a CYTTEBO BiJIMIHHUMH yMOBaMU (y TaKOMY pa3i pa3oMm 3
MPUITUHEHHSIM BU3HAHHS MIEPBICHOTO aKTHUBY B OOJIIKY BU3HAETHCS HOBUH aKTHB).

®doH NpUNMHSE BU3HAHHS 3000B’s3aHb B (DIHAHCOBOMY OOJIKY, SIKIIO Ma€ Micie Oynb-sika 3
HACTYIHUX MOJiil:

a) 3000B’s13aHHS TPOJAETHCS, MOTAAETHCS Y1 aHYTHOETHCS;

0) cTpokK Aii 3000B’sI13aHHS, BU3HAYEHUI YMOBaMH JOTOBOPY, 3aKiHUYETHCS;

B) BiZiOyBaeTbcss 0OMiH 3000B’s13aHHS HA HOBE 32 CYTTEBO BiAMIHHIMH YMOBaMHU (Y TakoMy pasi pazoMm
3 IPUIIMHEHHSIM BU3HAHHS NEPBICHOTO 3000B’A3aHHs B 00JIiKY BU3HAETHCSI HOBE 3000B’ SI3aHHS.

3.3.8. 3ropranHs (piHaHCOBUX AKTHUBIB Ta 3000B’sI3aHb

®DiHaHCOBI aKTHBHU Ta 3000B’s3aHHS 3TOPTAIOTHCS, KO DOHI Ma€e IOPUIUYHE PABO 3/1MCHIOBATH 3aJTiK
BU3HAaHMX y OamaHci cyM i Mae Hamip a0o 3poOMTH B3aeMo3allik, abo peai3yBaTH aKTUB Ta BUKOHATH
3000B’s13aHHS OJIHOYACHO.

34. OO0J1iKOBI MOTITHKY 11010 OPeHIH

O6mik onepariii 3 operau peryaroersess MCD3 16 «Opengay.

Jorosip opennu nepeabavae HajaHHS MMpaBa KOHTPOJIIOBATH BUKOPUCTAHHS iEHTH(IKOBAHOTO aKTHBY
MPOTSTOM TIEBHOTO TIepioJly B 0OMiH Ha KoMIleHcarito. Jlata mo4aTKky opeH/Iu — JiaTa, 3 SKOi OpeH0/aBellb
Ha/1a€e 0CTyI 10 00’ekta openan, i PoHm, K opeHaap, OTPUMYE MOMKIIUBICTb HUM KOPUCTYBATHCS.

11



ITAT «3HB KI® «KOPJIC»
[Mpumitkn 1o pivnoi dinancooi 3BiTHOCTI 32 2022 pik.

Busnanna ma nepgicna eapmicms. Ha naTy No4aTKy OpeHAM OpEHIAp BU3HAE aKTHB 3 IIpaBa
KOPHCTYBaHHS Ta OPEHIHE 3000B’ I3aHHS.

Ilepsicna eapmicms axmugy 3 npasa kopucmyeanHs. Ha mouatky openaum QOHI OIiHIOE BapTiCTh
aKTHBY 3 MpaBa KOPUCTYBaHHs. Taka BapTICTh BKIIIOYAE:

(a) mepBicHa BapTiCTh OPEHIHOTO 3000B’I3aHHS;

(6) Oymp-sKi OpeHIHI MIaTeXi, 3AIHCHEH] Ha ITOYaTKy OPEHIH YU paHille;

(B) OLiHKY BHUTpAT, siKi OynyTh oHeceHi DOHIOM MpH AEMOHTAXI Ta BUIY4YeHHI 0a30BOr0 aKTHBY ab0 HOTro 10
YMOB, SIKI BUMararoThCsl YMOBaMH OpEHJAU (Taki BUTPATH BKJIOYAIOTHCS OO MEPBICHOT BapTOCTI aKTUBY Ha
npaBax opeHan, ko Qo 6epe Ha cebe 30008’ I3aHHS MOI0 TAKUX BUTPAT).

Ilepsicna eapmicmb openoHozo 30008 ’a3annsa. Ha paty modatky opeHau DOHI OLIHIOE OpeHIIHE
3000B’sI3aHHS 32 TEMEPIIIHBOIO BAPTICTIO OPCHAHUX IJIATEXIB, HE CINIAaYeHHUX Ha Taky AaTy. OpeHnaHi miaTexi
CIIiJ] TUCKOHTYBATH, 3aCTOCOBYIOUHM MPUITYCTUMY CTaBKY BiJICOTKa B OpEHJI, SKIIO TaKy CTaBKy MOXKHA JIETKO
BU3HAYMTH. SIKIIO TaKy CTaBKy HE MOXKHA JIETKO BH3HAYNTH, TO DOHJ 3aCTOCOBYE CTaBKY CBOIX JOJATKOBHX
3aIl03UYCHb.

Taxi opeH/IHI TIaTeXi BKIIIOYAIOTh!

- (hixcoBaHi IaTeXi, 32 BUPAXyBaHHIM OYyIb-SIKUX CTUMYJIIB 10 OPSH]IH, IO MiIIATAI0Th OTPUMAaHHIO;

- 3MiHI OpEH/HI IIaTeXi, SKi 3aJie)KaTh BiJl IHAEKCY UM CTAaBKH, MEPBICHO OIliHEHI 3 BUKOPUCTAHHSAM TaKOTO
1H/IEKCY UM CTaBKH Ha JIaTy MOYaTKy OPEH]IH;

- CyM, IO, SIK OYIKYETbCA, OyAyTh CIIau€Hi OpeHIapeM 3a TapaHTisIMU JIKBiJaIliitHOT BapTOCTI;

- I[iHy BHWKOHaHHS MOJJIMBOCTI TMPHUIOAHHS, SKIIO OpEHAap OOIPYHTOBAHO BIEBHEHHWH y TOMY, IO BiH
CKOPHUCTAETHCS TAKOIO MOXKJIMBICTIO; Ta - MJIaTeXi B PaxyHOK WITpadiB 3a MPUIHUHEHHS OPEH/IH, SIKIIO CTPOK
OpEeH/IM Bigo0Opakae peatizallito OpeHaapeM MOKIUBOCTI IPUITMHEHHS OPCHIH.

Hoodanvwuii 0onik axmugy 3 npaea euxopucmarnusa. OOJIK aKTUBY Ha IMpaBax OPEHAU BEIECTHCS 3a
Moie/uT0 co0iBapTocTi BiamoBigHO g0 BuMor MCBO 16 «OcHOBHI 3aco0u», 32 BUpaxXyBaHHSIM HAaKOIHUYCHOL
amopTu3anii Ta 30MTKIB BiJi 3MEHIIECHHs KopucHOCTi. HapaxyBanHs amopTu3amii BiOyBaeTbcS MPOTATOM
KOPOTIIIOTO TIEPioJTy: - TEPMiH KOPUCHOTO BUKOPHUCTAHHS 00’ €KTa OPEH/IN; - TEPMiH JOTOBOPY OPEHIH.

Hoodanvwuii 00.1ik opeHOH020 30008 a3anus. 1licna gaTh MoOYaTKy OPEHIU OpPEHIApP OIIHIOE OpPEHIHE
3000B’s13aHHS,

- 30UTBIIYI0YH OAIAHCOBY BapTICTh 3 METOIO BiJJOOpa3UTH MPOIIEHT 32 OPEHIHUM 30008’ I3aHHSM;

- 3MEHIITYI0UN 0aTaHCOBY BapTICTh 3 METOIO BIIOOpA3UTH 3/M1MICHEHI OPEH IHI TUTATEXI; Ta

- MIEPEOIiHIOIYH OalaHCOBY BapTICTh 3 METOIO BiZloOpasuTH Oyab-siKi mepeolinku abo Momudikaiii opeHan
a00 3 METOI0 BiZI0Opa3UTH MEPETIIHYTI 0 CyTi (hiKCOBaHI OPEH/IHI IIIATExXI.

Obnix  KOpOMKOCMPOK08Oi 0OpeHou abo OpeHou ManloyiHHuX axmugie. BUMoru, 3a3HadeHi B
MOTIePETHIX IMyHKTaxX [IbOT0 PO3IiTY, HE 3aCTOCOBYIOTHCS JI0:

- KOPOTKOCTPOKOBOT OpeH IH; 1
- OpEHIN MaJIOLIHHUX 00’ €KTIB.

Burpatu Ha opeHay Takux 00’€KTiB BU3HAIOTHCA y PO3Mipi OPEHIHHUX TUIATEXKIB, OB’ SI3aHUX 3 III€I0
OPEH/I010, IPSAMOJTIHIHHO (200 Ha iHINIH CHCTEeMaTHYHIH OCHOBI) IPOTSATOM TEPMiHY OPECH/IH.

@DoH/T CKOpUCTaBCS JIO3BOJICHUMH BHKIIIOYCHHSIMH, TOMY HE BH3HA€ Ha OallaHCi aKkTHBH 3 IpaBa
KOPHUCTYBaHHS 10O JIOTOBOPIB KOPOTKOCTPOKOBOI opeHau. DOHI BiJHOCHTH OPEHIHI IUIATEXI 32 TaKHMH
JIOTOBOpaMH Ha BUTPATH Ha MPSIMOJIiHIIHIA OCHOBI TIPOTSATOM CTPOKY OPEHIIH.

3.5. OO0J1iK0BI MOTITHKY 1010 TOAATKY Ha MPUOYTOK

3rifHO 3aKOHOAABCTBA KOPHOpPATMBHUK (DOHJ MPOBAJUTh BHUKIIOYHO [SJIBHICTH 13  CIIIBHOIO
iHBecTyBaHHsA. BiamosigHo a0 1.141.6.1 [MomarkoBoro kojekcy Ykpainu B penakiii yuHHIN Ha 31.12.2022p.
3BUIBHSIOTHCS BiJl OMOAATKYBaHHS MOJAaTKOM Ha MPHUOYTOK KOLITH CHUJIBHOTO iHBECTYBAHHS, & came: KOIITH,
BHECCHI 3aCHOBHUKAMH KOPIIOPATUBHOTO (DOHIY, KOIITH Ta iHIII aKTHBHU, 3aJy4eHi BiJl YYaCHUKIB 1HCTUTYTY
CIIUTFHOTO 1HBECTYBAHHS, JIOXOJH BiJl 3IMCHEHHS Olepallii 3 aKkTHBAMH 1HCTUTYTY CIUIBHOTO 1HBECTYBaHHS,
JIOXOJIM, HApaxoBaHI 3a aKTUBAMH IHCTUTYTY CIIIJIBHOTO IHBECTYBaHHS, Ta IHIII JOXOMU BiJl isSUIBHOCTI
1HCTUTYTY CHUJILHOTO 1HBECTYBaHHS (BiZICOTKM 32 IO3MKaMH, OPEHIHI (JII3WHTOB1) IUIATEXK1, POSUITI TOLLO).

VY 3B’13Ky 3 1M y QOHLy HE BUHUKAIOTh BUTPATH 3 MOJATKY Ha IPUOYTOK.
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[ami nogatku Ta 360pwu, sxi @oHN criadye B MpoLeci AisUIbHOCTI, BKIIIOYAIOTHCS 10 CKIIAY ONepariifHux
BUTPAT B MOMEHT HapaxyBaHHS.

3.6. OO0J1iK0BI MOTITHKY 1110/10 HEMOTOYHHUX AKTHBIB, YTPUMYBAHUX VIS MIPOJAKY

®onp kmacudpikye HETOTOYHUA aKTHB SK YTPUMYBAaHWH U MPONAXy, AKIIO Horo GamaHCOBa BapTiCTh
Oyzne B OCHOBHOMY BIJIIKOJOBYBAaTHCS MIISIXOM OIepalii Mpojaxy, a HE IOTOYHOTO BHKOPHCTAHHS.
HenoTouni akTuBH, yTpUMYBaHi IS IPOAAXKY, OLIHIOIOTHCS 1 BIJOOpaKaloThCs B OyXTanTepchbKoMy OOJIIKY 3a
HAMEHIIOI0 3 JBOX BEJIHMYHMH: OaJaHCOBOIO a00 CHpAaBEUIMBOIO BapTICTIO 3 BHPAaxXyBaHHSAM BHUTPAT Ha
orepariii, MoB’s3aHi 3 MPOAAKOM. AMOPTH3aIlis Ha TaKi aKTUBH HE HApaxoOBYeThCA. 30MTOK BiJl 3MEHIIICHHS
KOPHCHOCTI TP MEPBICHOMY YW MOJANBIIOMY CITUCAHHI aKTUBY JI0 CIIPaBeUIMBOI BapTOCTi 32 BUPaXyBaHHSIM
BUTpAT Ha MPOJaK BU3HAETHCA y 3BiTi PO (HiHAHCOBI PE3yNbTaTH.

3.7. O0.1iK0Bi MOJITHKH 1100 IHIINX AKTUBIB TAa 3000B’A3aHL
3.7.1. 3abe3neuyeHHs

3a0e3neucHHsT BU3HAIOTHCS, koiau DOHJ Mae TemepimHoO 3a0opropaHicTh  (fopuIU4HYy abo
KOHCTPYKTHBHY) BHACJIIOK MHUHYIIOI TOAI{, icHye WMOBipHICTh (TOOTO OiNibIlie MOXIUBO, Hi’K HEMOKIIHBO),
10 TIOTAIIeHHs 3000B’s3aHHSI BUMAaratuMe BHOYTTSI pECypCiB, KOTpi BTUIIOIOTHh Y CO01 €eKOHOMIYHI BHUTOIH, 1
MO>KHA JIOCTOBIPHO OIIIHUTH CYMY 3000B’ sI3aHHSI.

3.7.2. Bunjartu npamiBHUKaM

®oH BU3HAE KOPOTKOCTPOKOBI BUILIATH MpAliBHUKAM SIK BUTpaTH Ta sIK 3000B’SI3aHHSA MiCI
BUpaxyBaHHA Oy/Ib-5IKO1 BXKe CIUIaYeHOI CyMH.

B 3BiTHOMY niepionii @oH HE MaB HaliMaHUX TPaIliBHUKIB.

3.7.3. Ilenciitni 3000B’s13aHHA

BigmoBigHo 10 yKpaiHCBKOrO 3akoHOMaBcTBa, MDoHm yrpumye BHecku 10 [leHcidiHoro ¢onHmy i3
3apo0iTHOI MmaTu npamiBHUKIB. [10TOYHI BHECKH pO3paxOBYIOTHCS SK MPOILEHTHI BiJpaxyBaHHS 13 TOTOYHUX
HapaxyBaHb 3apo0iTHOI Tu1aTu. Taki BUTpaTH BilOOPaKalOTHCS Y TIEPioi, B AKOMY OYyJIM HaJaHi mpariiBHUKaM1
MOCIYTH, 10 HAJIAIOTh iM TIPaBO Ha OJIEpXKaHHS BHECKIB, Ta 3apo0JieHa BiAMOBIIHA 3ap0o0iTHA MaTa.

3.8. Inwi 3acTocoBaHi 00,1iK0Bi MOJIITHKY, 1110 € JOPEYHUMU AJ1s1 PO3yMiHHs (piHAHCOBOI 3BiTHOCTI
3.8.1. [loxoam Ta BUTpPaTH

Joxia BU3HA€ETHCS Y 3BiTi PO MpUOYTKH Ta 30UTKH 32 YMOBHU BiJIIOBiTHOCTI BU3HAYEHHIO Ta KPUTEPisM
BHU3HAHHS. BU3HaHHS 10X0]y BiI0OYBAa€ThCS OJHOYACHO 3 BU3HAHHSM 301JIbIICHHS aKTHBIB a00 3MEHIICHHS
3000B’sI3aHb.

Joxin Big nmpojaxy (iHAaHCOBHX aKTHBIB BH3HA€ThCA y MPUOYTKY abo 30UTKY B pasi 3aJ0BOJICHHS BCIX
HaBeJIEHHUX J1aJli YMOB:

a) ®oux nepesae JOroBipHI MpaBa Ha OJCP)KaHHs TPOIIOBHUX ITOTOKIB BijJ TaKOTo (hiHAHCOBOTO aKTHUBY;
0) ®oHp nepenaB MOKYIIIEBI PU3UKHU Ta MIEPEBArd Bijl BOJIOAIHHS, OB’ s13aHi 3 (DIHAHCOBUM aKTHBOM;

B) 3a QOHIOM HE 3aJMILAETHCS aHi MoAaNblIa Y4acTh YIPABIiHCEKOTO MEepcoHaly y GopMi, ska 3a3BHUa
MOB’si3aHA 3 BOJIOJIHHSAM, aHi e(EeKTUBHWHA KOHTPOJbh 32 MpoJaHUMH (PIHAHCOBUMH 1HCTPYMEHTAMH,
THBECTHUIIITHOIO HEPYXOMICTIO 200 1HITUMH aKTHBAMHU;

T') CyMy JIOXOJy MOHa JIOCTOBIPHO OIIIHUTH;
1) KIMOBIpHO, 1110 10 POHIY HaAIHYTh EKOHOMIYHI BUT'O/IH, OB’ s13aH1 3 OINEpPalli€io;

€) BUTpaTH, ki Oymu abo OyIyTh MOHECEH] Y 3B 3Ky 3 OIepalli€lo, MOXHA JOCTOBIPHO OI[IHHUTH.
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Burpatin — 1e 3MeHIIEHHS €KOHOMIYHUX BUTiJ MPOTAroM OONIKOBOTO MEpiofy y BHUTIISAI BHOYTTS UM
amMopTH3allii akTHBIB a00 y BHIIISIAI BUHUKHEHHS 3000B’s3aHb, PE3yJqbTATOM HYOTO € 3MEHIIEHHS YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, TIOB’3aHOTO 3 BUIIATAMH YYaCHUKAM.

Burpatn BH3HaOTBHCS y 3BITI mMpo mpHOYTKH Ta 30WTKH 32 yMOBH BIAMOBITHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301JIbIIIEHHS 30008’ 13aHb 200 3MEHIIIEHHS aKTHBIB.

BurpaTtn HeraifHO BH3HAIOTHCS Y 3BiTi PO MPHUOYTKH Ta 30MTKH, KOJHM BHJIATKHA HE HAJAIOTh MaOyTHIX
E€KOHOMIYHHMX BHUTiJ ab0 TOAlI Ta Ti€l Miporo, sIKOIO MaiHOyTHI €KOHOMIYHI BHUTOAW HE BiANOBiAalOTH abo
MEePEecTaloTh BiAMOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO ()iHAHCOBUH CTaH.

Butpatu BH3HAIOTBCS Y 3BITI MpO NPUOYTKH Ta 30MTKM TaKOXK Y THX BHUIAJKaX, KOJUM BHHHKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Burpatu, moneceni y 3B’53Ky 3 OTPUMAaHHSM J0XOXY, BU3HAIOTbCA Yy TOMY K MEpioAi, IO H BiIMOBiAHI
TOXOJIH.

HapaxyBanHsi noxofiB y OyXranTepcbkoMy OOJIiKy TPUIMHSETECA Y BHUMAAKAX, TependadyeHux
3aKOHOJIaBCTBOM YKpaiHu. Busnani @®oHIOM H0X0au Ta BUTpATH TPYIYIOTBCA 3a iX XapakTepoMm 3a
BIJIMTOBITHUMH CTATTSAMU Yy (hiHAHCOBIN 3BITHOCTI «3BiT PO (hiHAHCOBI PE3YIBTATI.

4. OcHOBHi NpUNylIeHHS, OIIHKH TA CyTKEHHS

ITpu migroroBui (iHaHCOBOI 3BiTHOCTI MDOHJ 3MIMCHIOE OLIHKH Ta MPHUIYIICHHS, SKI MAalOTh BIUIMB Ha
eJeMeHTH (iHAaHCOBOI 3BITHOCTI, IpyHTyr0unch Ha MC®3, MCBO Ta TiymaueHHsX, po3pobiaenux KomiteTom
3 TIlyMa4deHb MiXKHapoHOI (piHaHCcOBOi 3BiTHOCTI. OIIHKYU Ta CYIKEeHHS 0a3yrOThCA Ha MONEPEIHHOMY JTOCBi/i
Ta IHMUX QakTopax, MO 3a ICHYIOUMX OOCTaBHH BBa)KAIOTHCA OOTPYHTOBAHUMH 1 32 pe3ydbTaTaMH SKUX
MPUIMAIOTBCS CYJIKSHHS 1010 0aJIaHCOBOT BApTOCTI aKTUBIB Ta 3000B’s13aHb. X04a I1i PO3paxyHKH 0a3yHOThCs
Ha HasBHiM y kepiBHHUTBa KYA iHpoOpMaLii npo nmotouHi mofii, GpakTu4Hi pe3yabTaTd MOXYTh 3pELITOI0
BIJIPI3HATHCS Bif IMX po3paxyHKiB. OOmacTi, A€ Taki CyKEHHS € OCOOIMBO BaKIMBHUMHE, OOIACTi, IO
XapaKTepU3YIOThCSI BUCOKUM DPIiBHEM CKJIAJHOCTi, Ta O0NAcCTi, B SKWUX MPHUIYIICHHS W PO3PaXyHKH MalOTh
BEJIMKE 3HAYCHHS IS IiArOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneH1 HIDKYE.

4.1. CyasxeHHs 11010 onepailiii, moaiii a6o yMoB 3a BiacyTHocTi konkpeTHux MC®3

Sxmo nemae MC®3, sikuit KOHKPETHO 3aCTOCOBYETRCS JIO OTIepallii, iHIIOi 1mo1ii a00 yMOBH, KEPiBHHUIITBO
KYA 3actocoBye CymkeHHS Mix yac po3poOJIeHHS Ta 3acTOCYyBaHHS OOJIKOBOI MOJITHKH, 00 iH(oOpMalis
OyJia TIOpEeYHOI0 JIJIsl OTped KOPUCTYBAYiB IS MPUHHATTS €KOHOMIYHHMX pillieHb Ta JOCTOBIPHOIO, Y TOMY
3HA4YeHHI, 110 (hiHAHCOBA 3BITHICTh:

. MoJla€ JOCTOBIpHO (hiHAHCOBHUH cTaH, (iHAHCOBI pPE3yNbTaTH MisUIBHOCTI Ta TPOIIOBI MOTOKH
®DoHpy;

. BiloOpakae €KOHOMIYHY CYTHICTh Olepamiid, iHmMX mofiii abo yMoOB, a He JHIle IOPHIUYHY
bopmy;

. € HeUTPaIBbHO, TOOTO BIJILHOIO BiJl YIIEPEKECHb;

o € TTOBHOIO B YCiX CYTTEBHX acIEKTax.

Ilin wac 3mificHeHHS Cy/pKeHHs KepiBHUITBO KYA mocWilaeThCcsi Ha TPHUUHATHICTH HABEACHUX Malli
JDKEpEJT Ta BPAaXOBYE iX Y HU3XITHOMY MOPSIIKY:

a) BuMory B MCD3, y SKHX 11eThCs PO MOAiI0HI Ta OB’ 3aHi 3 HUMHU ITUTAHHS;

0)  BHU3HAYCHHs, KpUTEPil BU3HAHHS Ta KOHLENII] OLIHKM aKTUBIiB, 3000B’s3aHb, JOXOIIB Ta BUTPAT Y
KonuenTtyansHiit ocHOBI piHaHCOBOT 3BITHOCTI.
[lig yac 3xificHeHHs cyKeHHS KepiBHUITBO KY A BpaxoBye HallOCTaHHIII IOJIOKEHHS 1HIIUX OpPraHiB,
0 pO3pOOJISAIOTh Ta 3aTBEPIIKYIOTh CTaHIAPTH, SIKI 3aCTOCOBYIOTH MOJIOHY KOHIIENTYaJIbHY OCHOBY IS
PO3pOOJIEHHsI CTaHAAPTIB, iHIIY MpodeciiiHy JiTepaTypy 3 OONIKY Ta MPUHHATI Tamy3eBi MPAKTHKH, Ti€0
MipOI0, KOO0 BOHU HE CylepeyuaTh BUIIE3a3HAYCHUM JDKEpETIaM.
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4.2 Cya:keHHs 1010 CTIPaBeTUBOI BapTOCTi akTUBIB DOHAY

CrpaBeanuBa BapTiCTh iHBECTHIIIH, 10 aKTUBHO 00EPTAIOTHCS HA OpraHi3oBaHUX (DiIHAHCOBUX PHUHKAX,
PO3paxoBY€ETHCSl HA OCHOBI MMOTOYHOI PUHKOBOI BaPTOCTI HA MOMEHT 3aKPUTTsI TOPIiB Ha 3BiTHY AaTy. B iHmmx
BHIIAJKaX OIlIHKA CIIPAaBEUIMBOI BapTOCTI IPYHTYETHCA Ha CY/DKEHHSX IIONO TMependadyBaHWX MalOyTHIX
TPOIIOBUX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CUTYaIlii, PU3HKiB, BIACTHBHUX PI3HUM (piHAHCOBUM iHCTPYMEHTaM,
Ta iHIMX QakTopiB 3 BpaxyBaHHsM BUMOT MC®3 13 «Ominka cnpaBeAanBoi BAPTOCTI».

43.  CynxeHHs 110710 3MiH CIIpaBeIJIMBOI BAPTOCTi (JiHAHCOBUX AKTHBIB

KepiBaunreo KYA BBakae, mo OOJIKOBI OIIHKK Ta TPHITYIIEHHS, SKi MalOTh CTOCYHOK JIO OIIHKH
(hiHaHCOBHX IHCTPYMEHTIB, /¢ PHHKOBI KOTHPYBaHHS HE JOCTYIIHI, € KIFOYOBHM DHKEPEIOM HEBHU3HAYEHOCTI
OIIIHOK, TOMY II[O:

a) BOHU 3 BUCOKUM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTHHOM Yacy, OCKIJIbKH OLIHKH 0a3yrThCs Ha
MIPUITYIIEHHAX KEPiBHHUIITBA MO0 BiICOTKOBUX CTABOK, BOJATHIIEHOCTI, 3MiH BaJIOTHUX KYpCiB, MMOKa3HUKIB
KPEIUTOCTIPOMOXKHOCTI KOHTPAareHTiB, KOPUTYBaHb ITiJl YaCc OIIIHKM IHCTPYMEHTIB, a TaKOX CIEeUU(pIIHIX
ocobnHBOCTEH onepariii; Ta

0) BIUIMB 3MiHU B OIliHKaX Ha aKTHBH, BiJOOpaxkeHi B 3BiTi mpo (DiHAHCOBWI CTaH, a TAaKOXX Ha JOXOAH
(BuTpaTH) MOXKE OYTH 3HAYHVIM.

SAxbu kepiBHUUTBO KVYA BHUKOpHUCTOBYBaNO iHINI TPUOYHICHHS WIOAO BiJCOTKOBUX CTaBOK,
BOJIATHJILHOCTI, KypCiB 0OMiHY BalIOT, KPEOAUTHOTO PEUTHUHTY KOHTpareHTa, AaTu odepTu i KOpUTYBaHb IiJ
Yac OIlIHKMA IHCTPYMEHTiB, Oinpmia abo MeHIa 3MiHA B OIHII BapTOCTi (DiHAHCOBHX IHCTPYMEHTIB y pasi
BiJICYTHOCTiI PHHKOBUX KOTUPYBaHb MaJia O iCTOTHHI BIUIMB Ha BimoOpaxkeHNH y (iHAHCOBIH 3BITHOCTI YNCTUH
npuOYTOK Ta 30UTOK.

BuxopuctanHs pizHUX MapKETHHTOBUX MPHUIYIICHb Ta/a00 METO[iB OI[iHKM TaKOK MOXKE€ MaTh 3HAYHHHA

BIUIMB Ha IepeadadyBaHy CpaBeauBY BapTiCThb.

44. Cyn:keHHS 1010 OYiKyBAHUX TePMiHiB YTPUMYBaHHS (PiHAHCOBUX iHCTPYMEHTIB

KepiBanuteo KVYA 3actocoBye mnpodeciliHe CyIKEHHS IIOAO0 TEPMiHIB yTpUMaHHS (iHaHCOBHX
THCTPYMEHTIB, IIO BXOJAATH A0 CKiany (iHaHcoBMX akTBiB. [IpodeciiiHe cy/pkeHHS 32 MM MUTAHHSIM
IPYHTY€EThCSI Ha OIIHII PU3UKIB (DIHAHCOBOTO iHCTPYMEHTY, HOro NpuOYTKOBOCTI W JAWHAMINI Ta I1HIIHX
(akropax. IIpore icHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh OyTH ITOB’S3aHi 3 MPHU3YNMHUHEHHSIM OO0ITY I[IHHUX
namnepiB, 0 He € MiIKOHTPOJbHUM KepiBHUUTBY KYA ¢akropoMm i MOXe CyTTEBO BIJIMHYTH Ha OLIHKY
(iHAHCOBHX 1HCTPYMEHTIB.

4.5. Cya:xkeHHS 111010 BUSIBJIEHHSI 03HAK 3HEI[iHEHHS AKTUBIB

BigHocHO (hiHaHCOBHX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOO BapTicTio, KepiBauireo KY A Ha
JaTy BUHUKHEHHs ()IHAHCOBHMX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HA4Ya€ PIBEHb KPEJAUTHOTO PU3HKY.

®DoHJ BU3HAE pe3epB i 30UTKY /ISl 04iKyBaHUX KPEIUTHHUX 30WTKIB 32 (DiHAHCOBUMHE aKTHUBAMH, SIKi
OIIIHIOIOTHCSI 32 aMOPTHU30BAHOKO BapTICTIO, Y PO3MIpi OYIKYBaHUX KpPEIUTHHX 30HMTKIB 32 BECh CTPOK il
(iHaHCOBOTO aKTHBY (IPH 3HAYHOMY 301IBIIEHHI KPEIUTHOTO PU3UKY/ U KPEAUTHO-3HEiHEHNX (DiHAHCOBHX
aKTHBIB) a00 12-MiCAYHUMHU OYiKyBaHUMHM KPEAUTHUMHU 30MTKaMu (y pa3i HE3HAYHOT'O 3POCTAaHHS KPEAUTHOTO
PHU3BHKY).

3a3BHUail O4iKy€ETHCS, IO OYIKYBaHi KPEIUTHI 30MTKH 32 BECh CTPOK Jii MaloTh OyTH BHU3HAHI JIO TOTO,
K (piHAaHCOBHIl IHCTPYMEHT CTaHe NPOCTPOUYEHHH. SIK MpaBMiIO, KPEOUTHUI PH3MK 3HAYHO 3pOCTaE LIE J0
TOro, SIK (PiHAHCOBUI IHCTPYMEHT CTaHe MPOCTPOYEHHUM abo OyJie MOMIYeHO iHINI YUHHUKW 3aTPUMKH
IJIaTeXIiB, MmO € crneudiuHuMH IS [O03WYalbHUKA, (HANpHUKIan, 3AiicHeHHS Moaudikaiii abo
pecTpyKTypH3aLii).

KpenutHuii pu3uk 3a (¢iHAHCOBMM IHCTPYMEHTOM BBaXKA€ThCS HM3BKHM, SAKIIO (hiHAHCOBUI
THCTPYMEHT Ma€ HU3bKUH PU3UK HACTaHHS Ne(ONTy, MO3HYATFHIK Ma€ TIOTYKHIl TIOTEHIIial BUKOHYBaTH CBOT
JOTOBIpHI 3000B’I3aHHS 1010 TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTUBI, a HECTIPUSTINBI 3MiHU B
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C€KOHOMIYHHMX 1 JIUTOBUX YMOBax Yy JOBIOCTPOKOBIH MEPCIEKTUBI MOXKYTh 3HHU3UTH, ane He O0O0OB’SI3KOBO
3IaTHICTH MO3NYATIFHIKA BUKOHYBATH CBO1 3000B’I3aHHSI I0/I0 TIOTOBIPHUX TPOIIOBUX MOTOKIB.

®inaHCOBI {HCTPYMEHTH HE BBA)KAIOTHCS TAKUMH, II0 MAlOTh HU3bKUH KPEAWTHUI PHU3UK JIMIIE HA
mifcTaBi TOTO, MO PU3UK NeOdTYy 3a HUMH € HWKYUM, HDK pU3MK AedonTy 3a iHIMMMU (iHAHCOBUMHU
iHcTpyMeHTamu QoHay ab0 HiXK KPeOUTHUIN PU3HK IOPUCIUKIII, B siKiii DOHJ 3A1HCHIOE AisUTbHICTS.

OuikyBaHi KpeIUTHI 30MTKH 32 BECh CTPOK il HE BU3HAIOTHCS 3a (DiIHAHCOBUM IHCTPYMEHTOM IIPOCTO
Ha MiACTaBl TOro, IO BiH BBa)KaBCA IHCTPYMEHTOM i3 HHM3BKHM KPEAWTHUM PH3HKOM Y MONEPEIHBOMY
3BITHOMY TIEpiO[li, alle HEe BBAYKAETHCS TAKUM CTaHOM Ha 3BiTHY Aary. Y Takomy Bunaaky KepiBaunrso KYA
3’5ICOBY€, UM MaJIO MicIle 3HaYHE 3POCTAHHS KPEJUTHOTO PH3HUKY 3 MOMEHTY IEPBICHOTO BU3HAHHS, & OT)KE U
rmocrana rmotpeda y BU3HaHHI 09iKyBaHUX KPEAUTHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAUTHI 30UTKH BimoOpakaroTh BiacHi ovikyBaHHs KepiBaunrsa KY A momo kpeautHux

30UTKIB.

4.6. Bukopucranasi cTaBoOK JMCKOHTYBaHHA

CraBKa OHCKOHTY - IIe NMPOIEHTHA CTaBKa, SKa BUKOPUCTOBYETHCS IS MEPEpaxyHKy MaiOyTHIX ITOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TEMepiliHboi (MMOTOYHOI) BapTOCTi, fAKa € 0a3010 Uil BU3HAYEHHS PUHKOBOI
BapToCTi Oi3Hecy. 3 eKOHOMIYHOI TOUKH 30pY, B POJIi CTABKH JUCKOHTY € Oa’kaHa iHBECTOPY CTaBKa JJOXOAY Ha
BKJIQJICHUI KalliTall y BiJNOBiJHI 3 piBHEM PU3MKY MOMIOHI 00’€KTH iHBECTyBaHHs, a00 — CTaBKa OXOIY 3a
IbTEPHATHBHUMH BapiaHTaMM iHBECTHIIIH 13 31CTABIISIHHS PiBHS PH3HMKY Ha JaTy OmiHKH. CTaBKa AMCKOHTY
Ma€ BU3HAYATHCA 3 yPaxyBaHHIM TPbOX (aKTOPiB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTIi Kepen, AKi 3aTyJaroThCs A (DiHAHCYBaHHS iHBECTHIIIIHOTO MPOEKTY, sIKi BUMAraroTh Pi3Hi piBHI
KOMIIEHCALIIT;

B) (akTopy pU3UKY a00 MipH HMOBIPHOCTI OYIKyBaHHS y MAaHOYTHHOMY JTOXOJIIB.

J1a TUCKOHTYBaHHS MalOYTHIX TPOIIOBHX MOTOKIB BUKOPHUCTOBYIOTHCS CTAaBKH, iCHYIOUI Ha 3BITHY JaTy
10 3a00ProBaHOCT] 3 AHANOTIYHUMH YMOBaMH, KPEIUTHUM PU3UKOM Ta CTPOKaMH TOranieHHs. 30KpeMa CTaBKa
JMCKOHTYBaHHS PUIMAETHCS HA PiBHI CEPEIHBO3BAKEHOTO 3HAYCHHS BiJICOTKOBOI CTABKH 32 KpPEeIUTaMH IS
Cy0’€KTIB rOCIIOAapIOBaHHS B IPUBHSX 3a JanuMu HBY.

4.7. Cyn:keHHs 1I0/1I0 BpaxXyBaHHA y (piHaHCOBIi 3BiTHOCTI BIUTUBY rinepindguismii

[IpoananizyBaBim KpuTepii, AKi BU3HAYAIOTH [TOKa3HMK rinepinduisinii, HaBeaeHi y naparpagi 3 MCBO 29
«®DinaHcoBa 3BiTHICTh B ymoBax rinepindusnii», KepiBaunrso KYA naiiiunuio BUCHOBKY, IO TemepiliHii
C€KOHOMIYHHMI CTaH YKpaiHM He y TOBHIM Mipi BiAMOBIIA€ KPUTEPisIM BU3HAHHS EKOHOMIKH 3 O3HAKaMHU
rinepindmsauii. BignosigHo Oyno mpuAHATO pillleHHs HE MPOBOAMTH TEPEPaxyHOK MOKA3HUKIB (hiHAHCOBOT
3BiTHOCTI 32 2022 pik 3rigao 3 MCBO 29.

5. Poskpurrs iHdopManii 1010 BUKOPUCTAHHS CIIPaBeJJIMBOI BAPTOCTI
5.1. MeToauKH OI[iHIOBAHHS TA BXiJHi JaHi, BUKOPUCTAHI VI CKJIAJaHHS OWIHOK 32 CIPaBeIIUBOIO
BapTiCTIO

®doHJ 3AIMCHIOE BUKIIIOUHO Oe3IepepBHi OLIHKK CIIPAaBEIIMBOI BAPTOCTI aKTUBIB Ta 3000B’s13aHb, TOOTO
Taki OIiHKH, AKi BuMmararoTbes MC®3 9 ta MC®3 13 y 3BiTi po QiHAHCOBUN CTaH Ha KiHEIb KOXHOTO
3BITHOTO NIEPiOLy.

Knacu akTHuBiB Ta Metoa
3000B’s13aHb, MeToTuKH OLiHIOBAHHS OIIHKH Buxigni nani
OL[iIHeHMX 3a (puHKOBMIA,
CNIPaBeAJIMBOI0 AOXiTHUI,
BaPTICTIO BUTPATHUIA)
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I'pomrogi xomu Ta ix | [lepBicHa Ta mojainkIia OIfiHKa PunKOBHiH Odimiitai kypcu HBY
CKBiBaJICHTH, IPOIIOBUX KOIITIB Ta iX
JETIO3UTH JI0 €KBIBAJICHTIB 31MCHIOETHCS 32
3alUTaHHS CTpaBeJIMBOIO BAPTICTIO, AKa
JIOPIBHIOE X HOMiHAJIbHIH BAPTOCTI
boprogi miani manepu | [lepBicHa oriHka OOProBUX IIHHUX PunkoBui, OdimiiiHi 6ipKOBi KypcH
TarepiB K (iHAHCOBUX aKTHBIB JTOX1THAN OpraHizaTopiB TOPriB Ha
3MIIACHIOETHCS 32 CIIPABEINBOIO JIaTy OILHKH,
BapTICTIO, sIKa 3a3BUYall TOPIBHIOE KOTHPYBaHHS
IiHI orepartii, B X0Ai sKoi OyB aHAJIOTIYHUX OOPTOBUX
oTpuManuii aktuB. [logansia UiHHMX Tanepis,
OIliHKa OOProBUX MIHHUX MaTepiB JIMCKOHTOBaHI TIOTOKH
3MIHCHIOETHCS 32 CITPABEIITUBOIO TPOIIOBUX KOIITIB
BapTICTIO.
[HCTpYy™MEHTH [lepBicHa o1iHKa IHCTPYMEHTIB PunkoBuid, Odiuiiti 6ip>koBi Kypcn
Kartitany Kartitany 3JiiCHIOEThCA 3a IX BUTPATHUHN OpraHizaTopiB TOPTiB Ha
CIIPaBEeIMBOIO BAPTICTIO, SIKa JIaTy OILHKH, 32
3a3BUYal JOPIBHIOE IiHI Omeparlii, B BiJICYTHOCTI BU3HAUEHOTO
X0/l sIKOT OYB OTPUMaHUI aKTHB. OipKOBOT'0 KypCy Ha JaTy
[lomanpina omiHKa IHCTPYMEHTIB OIiHKH,
KarmTany 3I0iCHIOETbCS 3a BUKOPHCTOBYETHCS
CTpaBeJIMBOIO BAPTICTIO HA ATy ocTaHHA 0aaHcoBa
OLIIHKH. BapTICTh, IIIHA 3aKPUTTS
0ip»KOBOTO TOPTOBOTO JHS
HebGiTopcbka [lepBicHa orinka Ae6ITOPCHKOT Joxigauii KonrtpakTHi ymoBH,
3a00proBaHiCTh 3a00prOBaHOCTI 3MIIHCHIOETHCS 32 HWMOBIPHICTh TIOTAIlICHHS,
CIIPaBEeIMBOIO BAPTICTIO, SIKa O4iKyBaHI BXi/IHI TPOIIOBI
JIOPIBHIOE BAPTOCTI MOTAIICHHS, MOTOKH
TOOTO CyMi OYiKyBaHUX
KOHTPaKTHHUX I'POLIOBUX MOTOKIB Ha
nary ominku. Ilomanpiia ominka
ne0iTOpCchKOT 3200proBaHoCTi
Bi/I0YBa€THCS 32 AMOPTHU30BAHOK)
co0iBapTicTIO a0 3a CIPaBeTHBOIO
BapTICTIO.
[ToTouni [TepricHa Ta mojasbIia OIfiHKa Burparauii KonTpakTtHi yMOBH,

30008’ 13aHHSA

IIOTOYHUX 3000B’I3aHb
3NIACHIOETHCS 32 BapPTICTIO

WMOBIPHICTh TIOTAIIEHHS,
O4iKyBaHI BUXI1JHI

MTOTAIIeHHS. TpOIIOBI TOTOKH

5.2 PiBeHnn iepapxii cnpaBeaiMBoi BapTOCTi, 10 IKOr0 HAJIEKATH OLiHKHU CIIPaBeJIMBOI BAPTOCTI
. 1 piBenn 2 piBeHb 3 piBenn

Knacu aKTHBIB Ta Ycboro
3000B’3aHb, OIIHEHUX 3a | (Ti, 10  MawTh | (Ti, MO He MawTh | (Ti, M0 HE MAaKTh
CIPaBEJTHBOIO BapTICTIO KOTHPYBaHHS, Ta | KOTHPYBaHb, ajye | KOTHpYBaHb 1 HE €

CIIOCTEPEKYBaHI) CIIOCTEpEeKyBaHi) CIIOCTEPEKYBAHUMHU)
JlaTa oniHku 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22
Boprogi 1iHHI namepu - - - - 58133 40905 58133 40905
[HCTpYyMeHTH KartiTany - - - - 0 0 0 0
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[NepemimeHHs MK piBHAMH i€papXii IPOTATOM 3BITHOTO Ta MOMEPEAHBOIO POKiB HE OYIIO.

5.3. Pyx akTHuBiB, 110 OLiHIOIOTHCA 32 CIPABEVIMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BHMXiTHUX JaHHUX 3-
ro piBHs iepapxii

Knacu axTuBis, 3anumku [Mpunbanus BENZ NN Crarts (cTaTTi) Yy npulyTKy ab0 30UTKY,

OIIIHEHHX 3a CTaHOM Ha | (mpomax/ CTaHOM Ha | y sKiil TpuOyTKH a00 30UTKM BU3HAHI

CIPaBEeAIHBOIO 31.12.2021 p. peanizanis) 31.12.2022p.

BapTICTIO 3

BUKOPHCTAHHSM 3-TO

piBHS iepapxii

Boprosi ninHi nanepu 58133 +4768 40905 +2.769 (zoxin), _1..2140 (36.1/1 TOK) B
3MIiHH CIIPaBEeIMBOI BapTOCTI B CKIIJi

-12625 IHIIHX JOXO/iB (IHITMX BUTPAT)

54. Inwi poskpurrs, o BumarawTbess MCP3 13 «Ouinka cnpaBeajiMBoi BapTOCTi

CrpaBe/yinBa BapTiCTh (PiHAHCOBUX IHCTPYMEHTIB B TOPIBHAHHI 3 iX 0aJaHCOBOIO BapTICTIO (B THC.

TpH.):
Basancosa BapricTb CupaseainBa BapTicThb
2022 2021 2022 2021

1 2 3 4 5
KopnopartusHi npaBa (4acTku 100 100 0 0
TOCTIOJJAPCHKUX MiAIPUEMCTB)
JoBroctpokosi ¢iHaHCOBI 56614 65715 27547 45173
IHBeCTHIIIT (BeKceTIi)
[lorouni ¢inancoBsi iHBecTHIIT (aKii, 13870 13186 13358 12960
oOurirartii, BEKCeJi, IepHUBaTHBH)
I'porroBi komTH Ta iX eKBiBaIEHTH 1349 3307 1349 3307
[H11 060pOTHI aKTHBH (MATHOBI 2202 5707 2202 5707
paBa)

KepiBuunreo KYA BBakae, 1m0 HaBeIEHI PO3KPUTTS IIOJ0 3aCTOCYBAaHHS CIIPABEIJIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, MO 32 Mex)aMH (iHAHCOBOI 3BITHOCTI 3aJIMIIAIACH Oy/Ab-iKa CyTTEBa iH(poOpMaIlis
LIOAO 3aCTOCYBAaHHs CIIPaBeUIMBOI BapTOCTi, sKa MOXXe OyTH KOPHCHOIO ISl KOpPHCTyBadiB (hiHaHCOBOI
3BITHOCTI.

6. Poskputrs iHdopmanii, o miaTBepAKY€E cTATTi MoAaHi y ¢piHaHCOBMX 3BiTaX
6.1.  Jloxix Bix peani3amuii Ta BuTpaTH

2022p. 2021p.
Joxin Bix peanizauii ToBapiB (MaiHOBHX IIpaB Ha KBAPTHUPH Ta 5306 24188
OyAMHKN)
Co0iBapTicTh peai3oBaHUX TOBapiB (MAaHHOBUX NpaB Ha (2755) (11786)
KBapTHUPH Ta OYIAMHKN)
6.2. In1ui onepaniiini 1oxoau Ta BUTPATH

2022p. 2021p.

JloxiJ Bii KOpUTYBaHHS pe3epBY ITiJ] O4iKyBaHI KpPEIUTHI 30UTKH 238 194
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[Hi omepariiti 1oxomu (KypcoBi pisHuili, BIICOTKH, OTpHUMaHi 2417 1628
BiJ] 0aHKY Ha 3aJIMIIOK TPOIIOBUX KOIITIB)
HapaxoBanwii pe3epB il O4iKyBaHi KPEAUTHI 30UTKH (318) (636)
[HmIi omepartiiiai BUTpaTH (KypcoBi pi3HUIII) (1657) (1804)
6.3.  AnminicTpaTuBHi BUTpaTH

2022p. 2021p.
Bunaropozaa komnadii 3 yrpaBiiHHS aKTHBaMU 51 51
Bunaropoaa ayauropa 38 38
ButpaTtn Ha mocnyru Jeno3uTapHUX YCTAaHOB 8 9
Burpatu Ha HOTapiaabHI MOCITYTH - 4
Openia Ta KOMyHaJIbHI MTOCITYTH 37 37
IndopmaniitHo-KOHCYIbTaMIMHI TOCTYTH 100 61
[Mocnyru 6anky 9 25
[HIIi agMiHICTPATHBHI BUTPATH 51 52
Bceboro agminicTpaTUBHUX BUTpAT 294 277
6.4.  Iuuii goxoau Ta BUTpPATH

2022 2021
Joxonu Bix 3MiHM CIIpaBeiIMBOi BAPTOCTI AKTUBIB 2769 15720
BrpaTu Bix 3MiHH CipaBeTMBOI BAPTOCTI aKTUBIB (12140) (15285)
Joxin Bix peanizauii ¢piHAHCOBUX aKTUBIB (BEKCEINiB, ICPUBATHBIB, - 6714
OBJII)
CobiBapTicTh pearnizoBaHuX (iHAHCOBUX aKTUBIB (BEKCEINIB, - (6945)
nepuBatusis, OB/IIT)
IHmi ¢inaHCOBI qOX0aU (BiICOTKM HApPaxOBaHi MO MMO3UKaX, 85 2103
BiJIcOTKOBUX Bekcensax Ta OB/IIT)
®dinaHCOBI BUTpATH - (8333)
6.5. DiHAHCOBI AKTHBH, IO OLIHIIOTHCS 32 CIPABEAJIUBOI0 BAPTICTIO Yepe3 NpuOyTOK 200 30MTOK

®diHaHCOBi aKTHBH 31.12.2022 31.12.2021

KopnoparusHi npasa (vactka 10%) TOB «Kopuaic 0 0
IaBectmentce JIT I»
Bexkceni npocti TOB "KOMITAHISI «IHBECTULIIMHI 8866 9259
TEXHOJIOTIL "
Bekceni mpocti TOB «KKOMITAHIA «MKC I'PYII» - 12960
Bexkceni npocti TOB "ILEJAP-2006" 4294 3713
Bekceni mpocti TOB «TPEUJIBTOPAKLIEITT» 16991 18598
Bexkceni npocti TOB "IBK "CIHEPT'TA" 7396 10733
Bexcens nmpoctuit TOB «POJIMEKC-CITD» 3358 2870
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Axuii mpocri imenHi [TAT "I['JIOBAJI TPAHCITIOPT 0 0
JIOT'ICTIKC"

Axii mpocri imendHi [TAT "[TPOGIHAHC" 0 0
Axii mpocri imensi [TAT "KOHKOP/I THK." 0 0

VY ckmagi AOBrocTpokoBuX (iHaHCOBHX iHBecTHIIH DOHIY OOIIKOBYIOThCA KOPIIOpaTHBHI TIpaBa,
CTpaBeAJIMBY BapTICTh SKUX BU3HAYCHO SK YAaCTKy y BJIACHOMY KamiTalli 00’€KTy 1HBECTYyBaHHS, Ta BEKCeli
yTPUMYBaHi JJisl MPOJaKy, CHPaBEAINBY BapTICTh SKUX PO3PaXOBAaHO 13 3aCTOCYBaHHSAM JOXOIHOTO MiAXOIY
Ha OCHOBI TeMepimHBOi BAPTOCTI MaOyTHIX (04iKyBaHMX) TPOIIOBHX TOTOKIB.

CripaBe/yiiBa BapTICTh aKIlii TPhOX YKPATHCHKUX EMITCHTIB, OOIr SKUX 3a0JIOKOBAHO BiJIMOBITHUMU
pimennsmu HKUTI®P, yninena 1o Hyns0Boi BapTOCTi A0 BiJHOBJICHHS iX 00iry.

Axii mpocrti imeHHi [TAT "T'JIOBAJI TPAHCIIOPT JIOT'ICTIKC" (40550000 mrT.): 3yriHKa BHECEHHS
3MiH J0 CHCcTeMH Jieno3uTapHoro oomiky 3 20.04.17 (pim. HKIIIDP No258), 3ynunaka BHecenHs 3MiH 3 15.12.17
(pimr.Ne897), 3ynuHka BHeceHHs 3MiH 3 27.04.18 (pimr.Ne285).

Axii mpocti imeHHi [TAT "TIPO®PIHAHC" (1044 mr.): Pimennsam HKUII®P Bim 21.11.2017p. 3a
No841 Oymo 3ynrHEHO BHECEHHS 3MiH J0 CHCTEMH JCTIO3UTAPHOTO OOJNIKY, 3yITMHKAa BHECEHHS 3MiH 3 27.04.18
(pimr. HKUTTDP Ne285).

Axuii mpocrti imMenHi [TAT "KOHKOP/Z [HK." (501 wr.): Pimennssm HKUII®P Bix 17.10.2017p. 3a
Ne763 Oyno 3yniHeHO BHECEHHS 3MiH JI0 CUCTeMH Aeno3uTapHoro oomiky. Pimennsym HKUIIDP Big 17.01.2021
3a Nel7 Oyna 3a00poHeHa TOPTiBIIs IIHHUMU NariepaMy eMIiTCHTa.

6.6. DiHaHCOBi aKTUBH, IO OLIHIOIOTHCS 32 aMOPTH30BAHOI0 COOIBAPTICTIO

@DiHaHCOBI aKTHBH, IO OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BaPTICTIO, 1€ 1e0ITOpChKa 3a00ProBaHICTE.
JaHi HaBeJIeHO 3 ypaXyBaHHIM pe3epBy iJl O4iKyBaHI KpeIUTHI 30MTKH.

31 rpyans 2022 31 rpyans 2021
JebiTopchka 3a00proBaHiCTh 32 HapaXxOBaHUMHU 364 480
BIZICOTKAMH I10 [T03UKaM
KopoTKkocTpokoBi O3UKH HaJlaHi 553 648
TopriBenbHa J1ediTOpchka 3a00proBaHICTh (3a 0 0
peairizoBaHi MalfHOBI TIpaBa Ha KBApTHPH)
Inma motouHa ebiTopchka 3a00proBaHicTh (3a 12627 1808
pearizoBaHi (piHAHCOBI aKTHBN)
Bcenoro 13544 2936
OuikyBaHi KpeAUTHI 30UTKH (678) (598)

Iadopmaris mpo pyx pesepBy mij odikyBaHi KpeJUTHI 30MTKU Tpe/ICTaBlIeHa HACTYITHUM YHHOM:

2022 2021
Ha mo4aTok 3BiTHOTO TIepioy 598 2386
3MiHHU pe3epBy MPOTIroM Nepiody (HapaxoBaHO) 318 637
3MiHHU pe3epBy MPOTIroM Nepioy (3MEHIIEHO) 238 2425
Ha xineup 3BiTHOTO Mepioxy 678 598
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@DoHA TPOBOAWTH aHANI3 Ta OIMHKY pIBHA KPEIUTHOTO PH3UKY IO KOXHOMY nAebitopy 3
BUKOPUCTAHHSIM 1HOUBIAYaJbHOTO MiJIXOAY, BHKOPHUCTOBYIOUM BCIO HasBHY iH(opMmalilo mo neditopy Ta
BHKOPHCTOBYIOUH CBOE TIpodeciitHe CyIKeHHS.

6.7. I'pooBi komTH

CraHoMm Ha 3BiTHY JaTy rpomoBi kKomtn PoHIY CKIagaroThCs 3 TPOMIOBHUX KOINTIB B HAIIOHANBHIN Ta
1HO3eMHIH BaJIIOTI Ha MOTOYHUX Ta JETIO3UTHUX OaHKIBCHKUX PaxyHKax.

31 rpyans 2022 31 rpyans 2021
IToTouHI paxyHKH B HalliOHAJIBHIN BaIOTI, THC. TPH. 25 33
IToTouHi paxyHKH B iHO3€MHIH BaIIOTI, THC. TPH. 1324 2223
Jeno3uTtHi paxyHKH B OaHKaX, THC. TPH. - 1051
Bcesoro 1349 3307

Ha motounomy paxynky ®@onny B Oanky AT «Paiiddaiizen 0aHk ABayib» OOMIKOBYIOTHCS KOIITH B
iHo3eMHiN BamroTi B cymi 36212,5 momapis CIIA, mo 3a odiniiaum kypcom HBY cranom Ha 3BiTHY naty
ekBiBasleHTHO 1324 THC. TPH.

I'pomoi kot @onay B cymi 33 THC. TpH. po3MillleHi HA TOTOYHUX paxyHKax B 0aHky AT «[TYMb»
ta B Oanky AT «Paiiddaiizen 6ank ABanby.

6.8. 3amacu

Ilopsinok BW3HAHHA, TEPBICHOI OMIHKH Ta MPHUIOAHHA 3amaciB mpoBamuThes 3rigHo 3 MCBO 2
«3amnacm». OOIIIK 3amaciB BeJIeThCS Ha MiICTaBI MEPBHHHUX JOKYMEHTIB 32 X (DaKTHIHOIO CO0iBapTICTIO.

3anumiok 3anacie (kBapTupu Ta Oyaubkn) Ha 31.12.2022p. BimoOpakeHOo 1o coOiBapTOCTI (HaliMeHIa
BapTicTh) i cknanae 7240 tuc. rpH. [IpunbdaHo 3amaciB ()KUTIIOBAa HEPYXOMICTh) IPOTITOM 3BITHOTO MEPioAy Ha
cymy 4404 Tuc. TpH., pearizoBaHO Ha CyMy 2755 THC. TpH.

Orminka 3amaciB npu iX BUOYTTI TPOTATOM 3BITHOTO POKY 3/iICHIOBaNach METOJIOM iJ€HTH(IKOBaHOI
co0IBapTOCTI Bi/IMOBIAHOT OJJMHMIII 3aI1aCiB.

6.9. Baacumii kamiTaua

Cranom Ha 31 rpynas 2022p. 3apeectpoBanuii kanitan @onay ckinaznae 2500 tuc. rpH. CTaTyTHHH KamiTan
noainsierbes Ha 25000 mTyK MPOCTUX IMEHHUX aKIlii HOMiHaIBHO BapTicTio 100 rpuBeHs KokHA. B 06iry Ha
3BITHY JaTy 3HaxoauTbes 16251 akiist, po3MillleHHS Ta BUKYIy akiiid npotsrom 2022 poky He BiOyBaioCh.
3a pesymbraTamu gisimbHOCTI 2022 p. DoHJ oTpuMaB 30MTOK B po3Mmipi 6349 Tuc. TpH., BIacHWH Kamital
®onny 3MeHmmBes Ha 6349 tuc. rpH. Ta craHoM Ha 31 rpyxans 2022p. cranoBuTh 57029 THC. TpH. JduBineHnn
HE HapaxOoBYBaJKCh. [HIII BUTIATH yyacHUKY DOHAY HE 3A1CHIOBAINCE.

CTpyKTypa BIaCHOTO KamiTany:

31 rpyaus 2022 31 rpynns 2021
3apeecTpoBaHui (AKLIOHEPHUH) KarmiTai 2500 2500
Heposnoainenuit nmpudyTok 55367 61716
(HETIOKPHUTHIA 30UTOK)
Heonmauennii kamitan (838) (838)
Bceboro 57029 63378
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6.10. Tlorouni 3ade3neueHHs

[MoTtouni 3a6e3neuennss PoHIY CKIANAIOTHCS 3 Pe3epBY MaOYTHIX TIATEXiB (Ha ayUTOPCHKI
MOCITYTH). 3aIMIIKK pe3epBY Ha 3BITHI JaTH HACTYIIHI:

Peseps 31 rpyans 2022 31 rpyans 2021

3abe3mnedyeHHsT MaOyTHIX BUTpAT Ta 30 30
TUTaTeXiB (ayuT)

[potsirom 3BiTHOTO poKy POHI BUKOPUCTAB CTBOPEHHH pe3epB MaOyTHIX BUTPAT Ta IJIATEXKIB Ta
HapaxyBaB HOBUI.

6.11. 3o06oB’s13aHHHA

[MoTtouni 30608’ s13aHHs POHAY MPEACTABICHO HACTYITHUM YHHOM:

31 rpyans 2022 31 rpynns 2021
ToprosenbHa KpeAUTOPChKa 3a00ProBaHiCTh 3a LiHHI 1294 1441
narnepu
Po3paxyHku 3 Or0KeTOM 17 11
[ToTro4Ha 3a00proBaHICTh MO MOMEPEIHIM IOTOBOPAM 6870 10814
KYHIBII/TIPOJaKy MAaHOBHX TIPaB
Bcenoro kpenuTopcska 3a00proBaHicTh 8181 12266

7. Po3kpurtrd iHmoi ingopmanii
7.1.  YmoBHi 3000B’s13aHHS1.
7.1.1. OnogaTkyBaHHSA

Bracnigok HasBHOCTI B YKpaiHCHKOMY ITOJIaTKOBOMY 3aKOHO/ABCTBI TOJIOXKEHb, SKi TO3BOJSIOTH OLIBII
HK OJIMH BapiaHT TIyMayeHHS, a TAaKOX 4Yepe3 MPaKTUKY, HIO CKIIAlacs B HECTaOLIbHOMY €KOHOMIYHOMY
CEPE/IOBHIIT, 32 SKOI MOJaTKOBI OPraHU JOBLIBHO TIyMadyaTh aCIIEKTH €KOHOMIYHOI JisSIBHOCTI, Y pasi, SKIIOo
MO/IaTKOBI OTpPaHM MiANaAyTh CYMHIBY TI€BHE TJIyMadeHHs, 3aCHOBaHE Ha OIMiHII KepiBHUITBA KYA
E€KOHOMIYHOI Aisu1bHOCTI DOHTY, IMOBIpHO, 1110 DoH 3MyIIeHU# Oy 1 CIUIATUTH JOJIATKOBI MOAATKH, IITpadu
Ta neHi. Taka HeBU3HAYEHICTh MOXKE BIUIMHYTH Ha BapTiCTh (PiIHAHCOBUX iHCTPYMEHTIB, BTPATH Ta PE3EPBH IIijI
3HCI[IHCHHS, a TAKOXK HA PUHKOBHI PiBEeHb IiH Ha yromu. Ha aymky kepiBHuITBa DOH/ CIIJIATUR YCi MOJATKH,
ToMy (iHaHCOBa 3BITHICTH HE MICTHUTHh pe3epBiB Tiag monaTkoBi 30uTku. [lomaTkoBi 3BITH MOXYThH
neperisiiaTiucs BiAMOBIIHUMH NOJJATKOBUMH OPTaHaMU TPOTATOM TPhOX POKIB.

7.1.2. CryniHb noBepHeHHs Ae0iTOPCHKOI 3a00ProBaHoCTi Ta iHIIKX (PiHAHCOBUX AKTUBIB

Buacnigok cutyallii, fika CKjiajach B €KOHOMIII YKpaiHH, i K pe3yJIbTaT, eKOHOMIYHOT HECTaOlIbHOCTI,
IO Ma€ Micle Ha aaty OanaHcy, iCHye HMOBIPHICTb TOTO, IO aKTHBU HE 3MOXKYTh OyTH peani3oBaHi 3a IXHbOIO
0aJaHCOBOIO BapTICTIO B X0[i 3BMUaiiHO1 HistbHOCTI DOHIY.

CrymiHb MOBEPHEHHS LUX aKTHUBIB Y 3HAYHINA Mipi 3aJI€KHUTh Bil epeKTUBHOCTI 3aXO0/iB, SKi 3HAXOAATHCS
1mo3a 30H010 KOHTPOJ0 Donmy. CTymiHb MOBEPHEHHS Ae0ITOPChKOI 3a00proeaHocTi MoHIy BU3HAYAETHCS Ha
mizcraBi oOcTaBMH Ta iH(OpMaIii, ski HasBHI Ha aary OamaHcy. Ha nymky kepiBaunTBa KVA, BUXOASIYM 3
HasBHUX 0oOcTaBHH Ta iH(popMauii, koo PoHJ Bonoie Ha 1aTy OanaHCy, JOAATKOBHI pe3eps miJ (piHaHCOBI
AKTHBU Ha CHOTOJIHIIIHIN JIEeHh HE TOTPiOEH.
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7.2. Po3kputTa indopmanii mpo noB’si3aHi croponn

Ha Bumory MCBO 24 «Poskpurtst indopmanii moao mMoB’S3aHUX CTOPiH» HAJA€Tbcd HACTyIHA
iHpopMaLlisl PO CyMH Ta 3aJUIIKKA e0iTOPChKOiI ab0 KPEeOUTOPCHKOi 3a00proBaHOCTI, IO YTBOpHJAcS B
pe3ynbTaTi onepaiiii 3 OB’ I3aHUMHU CTOPOHAMIL.

Jns mimed i€l piHAHCOBOi 3BITHOCTI CTOPOHW BBAXKAIOTHCS ITOB’S3aHWMH, SKIIO OTHA 3 HHUX MAae
MO>KJIMBICTh KOHTPOJIOBATH 1HIIY CTOPOHY a00 YMHWTH iCTOTHHH BIUTUB HA iHIIY CTOPOHY NPH NPUHHATTI
(hiHaHCOBHUX Ta omepariiHuX pimeHs. [Ipu po3risami B3a€EMOBITHOCHH 3 KOXXHOIO MOXIIMBOIO ITOB’S3aHOIO
CTOPOHOIO 0COOJIHBA yBara MpUIUTSIETHCS CYTHOCTI BIIHOCHH, a He JIUIIE X IOPUANIHIA popmi.

[Nepenik moB’si3anux cropid Ponay cranom Ha 31.12.2022 poky mpeacTaBieHo B TaONHUII.

Haiimenysanus / [11b Kon 3a €/IPIIOY/ O3Haka MoB’A3aHOCTI YacTka B

[TOB’sI3aHUX CTOPiH PHOKIIII CTaTyTHOMY
karitani onpy,
%

TOB «Kopaic iHBecTMEHTC 40305921 HOpunuana ocoba, 1o 37iicHIoE 100

JIT 1 KOHTPOJIb/ 0THOOCIOHMIA yayacHUK DoHmy

Crninenko Tersna 3066812429  [I'onoa Harnsmosoi pagu @ouny -

AHatoutiiBHa

Kynpuuskuii Poman 2721613257  |'enepansauii qupexktop TOB «KYA -

BixTopoBuu «KDC»

INepenik onepartiii 3 MOB’I3aHUMH CTOPOHAMU:

IoB’s13aHa cTopoHa 3wmicT onepamii CyMa orepartii CyMa oreparyii
3a 2022 pik 322021 pix
TOB «Kopgic inBectmenTc  |HapaxoBaHo pe3epB OuiKyBaHUX 95 36
JIT» KpEIUTHHUX 30UTKIB ITiJ| O3UKY
TOB «Kopaic iHBECTMEHTC | HapaXoBaHO BiJICOTKHM 32 85 85
JT» KOPHUCTYBaHHSI  TIO3UKOIO

Bci onepariii 3 moB’s3aHUMH CTOPOHAMH 3/IMCHIOBAIMCH HA 3BUYAaHMX PHHKOBHX YMOBaX Ta B MeKax
HOPMaJIbHOT AisibHOCTI DOH Y.

CraHoM Ha 3BiTHY JaTy 3aJMIUKH HEMOrameHoi Ae0iTOPChKOi Ta KPeAMTOPCHKOI 3a00proBaHOCTI, IO
YTBOPWJIMCS B pe3yJIbTaTi 3a3HAUCHHX OIepaliil 3 OB’ sI3aHUMHU CTOPOHAMH, OyJIM IPEACTABICHI TAKUM YHHOM:

- nebitopcbka 3aboproBanicte TOB «Kopaic inBectmente JIT» 3a oTpuMmaHy MHO3HMKY 0aJlaHCOBOIO

BapTicTio 850 THC.TpH., 3 BpaXyBaHHIM Pe3ePBY i 04iKyBaHi 30UTKH — 553 THC. TpH.

-nebiropcrka 3aboprosanicte TOB «Kopaic inBectmente JIT/I» 3 HapaxoBaHUX BiJICOTKIB 3a MO3HMKY —

364 THc. rpH.

Tonosa Harnsimosoi paju @onty BUKOHYE CBOi TOBHOBaYKEHHST Ha O€30TUIATHINH OCHOBI.

7.3. Ljini Ta moyiTukM ynpasJiiHHA (GpiHAHCOBUMHU PU3MKAMH

[lonmiTuka ympaBimiHHS pHU3MKaMH CKOHLIEHTPOBaHa Ha HemepeadadyBaHOCTI (HiHAHCOBHX PHHKIB 1
HalllJIeHa Ha MiHIMi3alil0 NOTEHUIHHOTO HETaTUBHOTO BIUIMBY Ha (hiHaHCOBI okazHuKU onny OnepaTuBHUI
1 FOpUIMYHUN KOHTPOJIb Ma€ Ha MeTi 3a0e3levyBaTd HajexHe (YHKI[IOHYBaHHS BHYTPIIIHBOI MONITHKU Ta
MPOIIETYP 3 METOIO MiHiMi3allil Oy /Ib-IKHX PU3HUKIB.

KepiBauurso KYA Buznae, mo aissipHicTs POHIY NOB’s13aHa 3 (iHAHCOBUMHU PU3UKAMH 1 BapTiCTh
YHCTUX aKTHBIB y HECTaOUTLHOMY PHUHKOBOMY CEpEIIOBHINI MOXXE CYTTEBO 3MIHHTHUCH YHACHIJIOK BILIMBY
Cy0’€eKTUBHHMX YMHHHUKIB Ta 00’ €KTUBHHX YMHHHUKIB, BIPOTiJJHICTh 1 HAIIPSIMOK BILUIUBY SIKUX 3a3/1aJIeTi/lb TOYHO
nepeabaunty HeMmoximBo. llomiThka 3 ympaBiiHHS pPHU3MKaMU OpPi€HTOBaHAa Ha BHU3HAYCHHS, aHAI3 1
YIpaBiiHHS PU3MKAMH, 3 SKUMH CTHKAae€Thbcsl DOHJA, Ha BCTAHOBJCHHS KOHTPOJIO 32 PH3MKAMH, a TaKOX
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MOCTiIHUI MOHITOPHHT 32 PIBHEM PHU3HKIB, JOTPUMAHHSIM BCTaHOBJICHUX OOMEXEHb Ta MOJITHKH YIPABITiHHS
pusnkaMu. YnpaBiiHHS puznkamu PoHTY 3MIHCHIOEThCS KepiBHUITBOM KYA Ha OCHOBI pO3yMiHHS MPHYUH
BUHUKHEHHS PHU3UKY, KUIBKICHOI OIIIHKM HOTO MOXIIMBOTO BIUIMBY HA BapTICTh YHCTHUX aKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTApIil0 MO0 HOro MoM’ SIKIICHHSI.
B KYA ni1s BHYTPIIIHBOI CUCTEMH 3aXO0/IiB 13 3a00iraHHs Ta MiHiMi3allil BIUIMBY PH3UKIB CTBOPCHI:

CUCTEMa yTPaBIIHHI PU3UKaMU, BHYTPIIIHIN ayanuT (KOHTPOJIb).

®oHA Mae CXWIBHICTH 10 PUHKOBOTO PHU3UKY, KPEAWTHOTO PHU3MKY Ta PU3UKY JNiKBiAHOCTI. Pusuk €
HEBi’€MHOI0 YaCTHHOI EKOHOMIYHOI HisNTBHOCTI Y4acHUKIB pHHKY. DOHI mMparse 10 BHU3HAYEHHS, OLIHKH,
MOHITOPHHTY Ta YIPABIIHHS KOKHAM BHUIOM PU3UKY y CBOIN MiSUTBHOCTI BIATIOBITHO 0 BU3HAYEHOT MOJITHKH
1 mporeIyp.

7.3.1. KpeauTHuii pu3uk

KpenuTHuii pu3uK — pH3MK TOro, IO OJHA CTOPOHA KOHTPAKTy MpO (iHAHCOBUI IHCTPYMEHT HE
3MOX€E BHUKOHATH 3000B’s3aHHS 1 Ile Oyle NMPUYMHOK BUHHMKHECHHS (DiHAHCOBOTO 30MTKY IHIIOI CTOPOHHU.
KpenutHuii pusuk npuTaMaHHUN TakuM (iHAHCOBUM IHCTPYMEHTaM, SK TPOIIOBI KOIITH HAa MOTOYHHUX Ta
JETIO3UTHUX paxyHKax B OaHKy, OOPTOBI MiHHI mamepu Ta aediTopchka 3a60proBanicTb. OCHOBHUM MiIX0I0M
IO OLIHKA KPEeOTUTHOro pu3nkKy @OHAY € OIliHKa KpeAUTOCHPOMOXKHOCTI KOHTPAreHTiB, UISL YOro
BHKOPHCTOBYIOThCS KPEIUTHI PEHTHHTH Ta OyAb-fKa iHINA JOCTyIHa iHopMarlis MOoA0 iX CHpOMOXKHOCTI
BHKOHYBAaTH OOPToBi 3000B’sI3aHHS.

PiBeHb KpequTHOTO PU3HKY AJsl (iIHAHCOBHX aKTHBIB, sIKi OI[IHIOIOTHCS 32 aMOPTU30BAHOIO BapTICTIO
cranoM Ha 31.12.2022p. € He3HauHUM, IO MiATBEPKYETHCS UYMHHUKAMH, SIKi BpPaxoBYIOTH cHenuQiky
KOHTpPAareHTiB, 3arajibHi €KOHOMIYHI YMOBH Ta OIIHKY SIK IIOTOYHOTO, TaK i MPOTHO3HOTO HANPSMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JaTy.

o 3axoniB MiHiMi3anii BIuuBYy KpenuTHoro pu3uky KepiBaunreo KY A BigHOCHTS:

- BCTaHOBIIEHHS BHYTPIITHFOTO0 00MEeXeHHS 00cATY 1e0iTOPChKOi 3a00proBaHOCTI B aKTHBAX;

- nuBepcr(DIKaIiiO CTPYKTYPH aKTHBIB;

- aHaJIi3 TIaTOCIIPOMOXHOCTI KOHTPATreHTIB;

- 3MIACHEHHS 3aXOZiB IIOAO0 HEAONMYIICHHS HasBHOCTI B akTuBax MOHIY MNPOCTPOUYCHOT
nebiTOpChKOi 3a00pPTrOBaHOCTi.

KepiBauireo KY A BUKOpUCTOBYE HACTYITHI METOIN YIIPABIIHHA KPSTUTHUMH PH3UKAMHU:

- JmiMiTH 1m0A0 OOproBux 3000B’s3aHb 3a KjacaMu (PIHAHCOBUX 1HCTPYMEHTIB Ta Iepen
KOHTpPareHTaMH;

- JNMITH TIOAO BKIaJeHb y (DiHAHCOBI I1HCTPYMEHTH B pO3pi3i KPEIWTHUX PEUTHHTIB 3a
HaI[lOHATFHOIO PEHTHHTOBOIO MIKAJIOKO;

- MITH 010 PO3MIIIEHHS ICTO3UTIB Y OaHKax 3 Pi3sHUMH PEUTHHTAMHU.

7.3.2. PunkoBuUIi pU3NK

PuHKOBUI pU3WK — 1€ PU3UK TOTO, IO CIIPaBeIUIMBa BapTiCTh a00 MalOyTHI TPONIOBI MOTOKH Bij
(hiHaHCOBOTO IHCTPYMEHTa KOJMBATHMYTHCSI BHACIHIJOK 3MiH PUHKOBHX IIiH. PUHKOBUI PH3UK OXOILTIOE TPH
TUIHM PU3MKY: 1HIIWHM [IHOBUH PU3WK, BATIOTHHN PHU3UK Ta BiJICOTKOBHH PH3HMK. PUHKOBUI pU3WK BUHHKAE Y
3B 3Ky 3 PHU3MKaMHU 30WMTKiB, 3yMOBJIEHMX KOJIMBAaHHAMH IIiH Ha aKIii, BiICOTKOBHX CTaBOK Ta BAJIIOTHHUX
KypciB. ®oHI HapakaTUMETbCS HAa PUHKOBI PU3MKH Y 3B’SI3KY 3 IHBECTHLIAMH B akuii, obmiramii Ta iHmi
(iHAHCOBI IHCTPYMEHTH.

Tnwuii yinosuul pusux — 1ie pU3UK TOTO, IO CIpaBeUInBa BapTicTh a00 MaiOyTHI TPOLIOBI MOTOKU
BiJl ()iHAHCOBOTO THCTPYMEHTA KOJIMBATHMYThLCS BHACIIJIOK 3MiH PUHKOBHX IiH (OKpiM THX, II0 BUHHKAIOTh
YHACJiJOK BiJICOTKOBOIO PHU3MKY YHM BaJIOTHOTO PH3HMKY), HE3QJIE)KHO Bil TOro, Yd CIPUYMHEHI BOHHU
YHUHHUKAMH, XapaKTEePHUMH JIJIs1 OKPEeMOro (iHaHCOBOTO IHCTpPYMEHTa a00 HOTro eMiTeHTa, Y1 YNHHUKAMH, 110
BIUTMBAIOTH Ha BCi MOJTIOHI (JiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU 37ICHIOIOThCS OTIepallii Ha PUHKY.

OCHOBHMM METOJIOM OILIIHKH I[IHOBOTO PU3UKY € aHaji3 uyTiauBocTi. Cepen METOMIB MOM’ SIKIIICHHS
iHOBOro pu3uKy POHA BUKOPHUCTOBYE AMBEpPCHU(IKALiI0 aKTHUBIB Ta AOTPUMAHHS JIMITIB Ha BKJIAACHHS Y
(iHAHCOBI IHCTPYMEHTH.

24



ITAT «3HB KI® «KOPJIC»
[Mpumitkn 1o pivnoi dinancooi 3BiTHOCTI 32 2022 pik.

®DoHp Mae y CKJIai CBOIX aKTHBIB JIeKibKa 1HBECTHILIN B LiHHI Marnepu, 00ir skux OyB MPUMHUHEHUN
BixmoBigHo 1o pimens HKUII®P, B pe3ynpTaTi 9oro Taki iHBeCTHIIil Oyiv OLiHEH] 3a HyIbOBOI BapTICTIO. AJle
3a YMOBH BiTHOBIIEHHS 00Ir'y TaK¥MX MIHHUX TarepiB MOXKIUBO CIOIBATHCS Ha BIJHOBIEHHS IX CIPaBEIIHBOT
BapTOCTI Ta HACTYITHOI peani3alii Ha PHHKY.

Banromuuii pusux — 11e pU3uK TOTO, MO CIPaBEIUIMBA BAPTICTh a00 MaiOyTHI TPOMIOBI OTOKH Bif
(iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYTHCSI BHACIIZAOK 3MiH BaJFOTHUX KYpCiB.

Hns miHiMizamii Ta KOHTPONIO 3a BAMIOTHUMHU pr3uKamMu DOHJ KOHTPOIOE YacTKy aKTHBIB,
HOMIHOBaHMX B 1HO3EMHIHl BaJIOTI, Y 3arallbHOMY 0OcCsTY akTHBiB. OIiHKa BAIOTHUX PH3HUKIB 3IHCHIOETHCS
Ha OCHOBI aHANi3y YyTJIHUBOCTI.

Biocomkxosuil pusux — 1ie pu3MK TOTO, IO CIIPaBeJINBa BapTiCTh a00 MaiiOyTHI IPOIIOBI TIOTOKHU Bif
(hiHAaHCOBOTO IHCTPYMEHTa KOJNHMBATUMYTHCA BHACTIZOK 3MiH PHHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHIITBO
KYA ycBigomiroe, mo BiICOTKOBI CTaBKM MOXYTh 3MiHIOBATHCH 1 1€ BILTUBATHME K Ha jpoxoan Donmy, Tak i
Ha CIIPaBeJIUBY BapTiCTh YUCTHX aKTHUBIB.

3MiHa pUHKOBUX CTAaBOK BiJICOTKIB CYTTEBO BILTMBAE Ha OMLIHKY (DiHAHCOBUX IHCTPYMEHTIB, OCKITBKH
MOIINPEHOIO MPOIETYPOIO i/ Yac OLIHKHA BKa3aHMX IHCTPYMEHTIB € JUCKOHTyBaHHA. CTaBKa NWCKOHTYBaHHS,
SIK TIPaBUJIO, BU3HAYAETHCS HA PiBHI e(heKTUBHOI (TOOTO — PUHKOBOI) CTaBKH BiJICOTKA. MiX piBHEM CTaBKH
JVICKOHTYBAHHS 1 TENEPIlIHOI0 BapTICTIO, BU3HAYEHOIO 13 BUKOPHCTAHHSM BKa3aHOI CTaBKH, iCHY€ 3BOPOTHIH
3B’s130K. OTKe, 3MiHH PUHKOBHX CTAaBOK BiJICOTKIB O€3MOCEPENHbO BHILTUBAIOTH SIK HA OILIHKY (hiHAHCOBUX
aKTHBIB, TaK 1 Ha piHAaHCOBUI pe3ynbTaT gisuibHOCTI DoHAYy.

Bxazanuit unaHUK s QOHAY € 30BHIMIHIM, SKHA HE 3aIeXUTHh Bix POHIY, 1 KOHTPOIIO HAJ SKAM
BOHO He 3JIIHCHIOE, aje MpH IUaHyBaHHI AisibHOCTI DOoHY BKa3aHU YHHHHUK 00OB’S3KOBO BPAaXOBYETHCS SIK
00’€KTHBHA peaNbHICTh (CTabimi3aIisl eKOHOMIKH, SIK TPaBIIIO, TPU3BOJUTD 0 3HMKEHHS PiBHS BiIICOTKOBHX
CTaBOK — BapTOCTi KPEAUTIB 1 JICTIO3UTIB).

Bracnigok TeHaeHIiT 3HMKESHHS PiBHS CTaBOK BiJIcOTKIB y 2021 — 2022p. pi3HHUIM MiXK HOMIHAJIFHOIO
1 TemepinrHhOIO (JUCKOHTOBAHOIO) BapTicTIO (PIHAHCOBMX aKTHWBIB 3MEHIIUTHCS, IO KepiBHUITBOM KYA
OIIHIOETHCS K MO3UTUBHUMN (haKTOop.

YCBiIOMITIOIOUM  3HAYHI PHU3WKH, TIOB’S3aHI 3  KOJNHMBAHHAMH  BIJICOTKOBHX CTaBOK Y
BUCOKOTHQIISAIIHHOMY CEepelOBHIIII, K€ € BIACTHBUM sl (piHAHCOBOI cucTeMH YKpaiHu, KepiBHUITBO KYA
KOHTPOJTIOE€ YaCTKY aKTHBIB, pO3MIIIEHUX Y OOproBux 3000B’s3aHHAX y HaIliOHANBHIN BamoTi 3 (HiKCOBAHOO
BiJICOTKOBOIO cTaBKol0. KepiBHunrBo KYA 3mificHIOE MOHITOPWHT BiJICOTKOBHX PH3HKIB Ta KOHTPOIIOE iX
MaKCUMaJIbHO MPHUITYyCTUMHNA po3Mip. Y pa3i 3pocTaHHs BiJICOTKOBUX pu3WKiB DoHA Mae Hamip mo30yBaTHCS
O0oproBux (hiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOIO CTaBKOK. MOHITOPUHT BiJICOTKOBUX
PHU3HKIB 3TIHCHIOETHCS MIISXOM OIIiIHKY BIUTHBY MOXIIMBUX 3MiH BiJICOTKOBHX CTaBOK Ha BapTICTh BIJICOTKOBUX
(hiHaHCOBHX IHCTPYMEHTIB.

7.3.3. Pusuk aikeigHocti

Pusuk nikBigHOCTI — pusuk Toro, mo DoHI MaTHMe TPYAHOII NMPH BUKOHAHHI 3000B’s3aHb,
MOB’s13aHUX 13 (PiHAHCOBHMHU 3000B’S3aHHSMHU, IO MOTAIIAIOTHCS MUIIXOM MOCTaBKH T'POIIOBUX KOMITIB 200
iHI0TO (hiHAHCOBOTO AKTHBY.

OCHOBHMMU HIJSIMH YIPABTIHHS PU3UKOM JIIKBITHOCTI € YIepeKeHHS Ne(ilUTy JIIKBIIHUX KOUITIB
JUIss BHUKOHAaHHS TPOLIOBUX 3000B’Si3aHb Yy TOBHOMY OO0CS31 Ta B YCTaHOBJIEHI CTPOKH, 3JiHCHEHHS
HEBIJIKJIaTHAX 3aX0/IiB MO0 MiHiMi3allii HETaTUBHUX HACIIJIKIB MTPOSBY PU3UKY JIIKBITHOCTI.

KepiBauureo KYA 3aiiicHIOE KOHTPOJb JIIKBIZHOCTI LUISXOM IUIAaHYBaHHS MOTOYHOI JIIKBiIHOCTI.
KepiBuuireo KYA aHanizye TepMiHM IIATEXKIB, SIKI [TOB’sI3aHI 3 Je0ITOPCHKOIO 3a00PrOBaHICTIO Ta 1HIIUMH
(iHAHCOBMMH aKTHBaMHU, a TAKOK MPOTHO3HI MIOTOKHU IPOIIOBHUX KOIITIB Bijl ONEpaIiiiiHo1 NisUTbHOCTI.

Indopmariis 100 HEAUCKOHTOBAHUX IUIATEXKIB 3a (hiHAHCOBMMHU 3000B’si3aHHSIMH DOHIY B po3pisi
CTPOKIB MOTAIICHHS MPECTaBICHa HACTYITHUM YHHOM:

Pik, o 3akinyuBcst 31 rpyans | o 1 micsus | Bix 1 micsius | Big 3 micsauis xo | Bin 1 poky no Bceboro
2022 poky a0 3 micsanis 1 poxy 5 pokiB
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ITAT «3HB KI® «KOPJIC»
[Mpumitkn 1o pivnoi dinancooi 3BiTHOCTI 32 2022 pik.

1 2 3 4 5 7
ToprosesbHa Ta iHIIa 319 232 760 - 1311
KpEIUTOPChKa 3a00PTOBaHICTh
IHmi moTo4Hi 30008’ A3aHHA - 2640 4230 - 6870
Bcroro 319 2872 4990 - 8181

Pik, mo 3akinuuBcs 31 rpyans | o 1 micsus | Big 1 micsius | Big 3 micsauis xo | Bin 1 poky xo Bcboro
2021 poky a0 3 micsanis 1 poxy 5 pokiB
ToproBensHa Ta iHIIA 1161 11 280 - 1452
KpeIUTOpChKa 3a00pTOBaHICTh
Inmi moTo4Hi 30008’ I3aHHA 1465 1715 7634 - 10814
Bcroro 2626 1726 7914 - 12266

Kepiuunreo KYA BBaxkae, 110 BXKHUBA€E yCiX HEOOXITHUX 3aXOJIB I MIATPUMKH HOTrO CTaOiIBHOT
TiSUTPHOCTI B yMOBax, IO CKJIATHCS, Ta BBaXKa€, IO BUIIE3a3HAYEHI PU3HWKH 32 3BITHUN Mepiol HE BILTUHYIH
icrotHo Ha ¢QiHancoBuil craH DoHIY, MPOTE IMOAATBINE TOTIPIICHHS YMOB €KOHOMIYHOTO CEpeloBHUINA 3
JIOCTATHBOKO BIPOTIIHICTIO IMiJCHINTh BCi BUINE3a3HAYCHI PU3UKH, 0 MOXXC MAaTU HETAaTHUBHHWHA BIUIMB Ha
pe3yIbTaTH MisIbHOCTI Ta iHaHCOBUH cTaH DOHY, BUBHAYNTH SKUH HA MOTOYHUA MOMEHT HEMOXKITUBO.

74. YnpapiaiHHS KanmiTaJaomM

®DoHA PO3MISIIAE YIPABIiHHSA KaIliTajJoM fK CHUCTEMYy MPUHIUIIB Ta METOHIB PO3pOOKH 1 peamizarii
YIPaBIiHCHKUX PIIIeHb, OB’ S3aHUX 3 ONTHMAIbHUM (OPMYBaHHSM KaIliTaly 3 PI3HOMAHITHUX JDKEpen, a
TaKOX 3a0e3MeUeHHsIM e(peKTHBHOTO HOTO BUKOPHCTaHHS y NisiibHOCTI PoHay. KimtouoBi nuTaHHs Ta MOTOYHI
pIllIeHHsA, MO0 BIUIMBAIOTh Ha 0OCAT 1 CTPYKTypy Kamitalmy, a TakoX JDKepena #oro QopMmyBaHHS,
PO3TISAAAOTECS  YIPABIMIHCHKAM TIEpCOHATIOM. MeXaHi3M YIpaBNiHHA KaIiTaloM Tiependadae diTKy
MOCTAaHOBKY IIiJIel 1 3aBlaHb YHPABIiHHS KaIiTaJoM, a TaKoXX KOHTPOJb 32 iX JAOTPUMAHHSM Y 3BITHOMY
NepioJii; YAOCKOHAIEHHST METOJIUKH BU3HAYEHHSI 1 aHaJi3y BUKOPHCTaHHS YCiX BHJIB KaliTally; po3po0ieHHs
3arajbHOI CTpaTerii YIpaBIliHHS KaIliTaloM.

YnpaBniHCEKUI NEpcOHaN 3IIHCHIOE OIJISiA CTPYKTYPH KamiTaly Ha KiHelb KOXKHOT'O 3BITHOTO Iepiomy.
[lpn 1bOMY TPOBOIWTHCS aHANi3 BAPTOCTI KamiTally, HOro CTpPyKTypa Ta MOJIMBI pusuku. Ha ocHOBI
OTPUMaHMX BHCHOBKIB DOH 3/iliCHIOE peryioBaHHs KaliTaly HOUITXOM 3aly4eHHS JOJaTKOBOTO KariTamy
a00 QiHaHCYBaHHS, a TAKOXK BUIUIATH JUBIJICH/IIB Ta MOTAIICHHS ICHYIOYMX MO3UK. DOHI MOXKe 3/1HCHIOBATH
peryioBaHHA KalliTaqy MOUIIXOM 3MiHM CTPYKTypH Kamitamy. CucreMa yYOpaBiIiHHSA KaliTaJoM MOXe
KOPUTYBAaTHCh 3 YpaxyBaHHSM 3MiH B ONEpallifHOMY CepeIOBHII, TEHCHIIIIX PHHKY a00 CTpaTterii po3BUTKY.

®DoHJ 3A1ICHIOE YTIPaBITiHAS KaIliTAJIOM 3 METOIO JIOCSTHEHHS HACTYITHUX IIUISH:

° 30epertd crpoMoxHicT DOHIy NPOMOBXKYBAaTH CBOK isIBHICTH Tak, MO0 BiH 1 Hamaui
3a0e3reuyBaB J0XiJ Ui y4acHUKiB DOHTy Ta BUILIATH iHIIMM 3al[iKaBICHUM CTOPOHAM;

. 3a0e3MeYnTH HAJICKHUN NpuOYTOK ydacHHMKaM (DOHAY 3aBISKM BCTAHOBJICHHIO IIiH Ha IOCIYTH
®doHy, 1110 BIAMOBIAAIOTH PIBHIO PU3UKY;

. JOTPUMaHHS BUMOT JIO KalliTaly, BCTAHOBJIEHUX PETYISITOPOM, 1 3a0e3medeHHs 3aatHocti DoHmy
(YHKIIIOHYBATH B SIKOCTi O€3MepepBHOTO JIIF0YOT0 MiIIPHEMCTBA.

B mporieci ynpasmiaHS KamiTamoM KepiBHHITBO KYA KepyeTbcss B TOMY YHCII TOJIOKEHHIMHU
KonmenTyansHoi ocHOBH (hiHAHCOBOi 3BITHOCTI, 30Kpema, po3aiiom «Konmenmii kamitamy i 30epexeHHs
Karitany». 3riiHo 3 (iHaHCOBOIO KOHILEMIIEI0 KaliTally, KalmiTall € CHHOHIMOM YHCTHX aKTHBIB a0 BIacHOTrO
Karlitany cy0’ €KTa rocnoJaploBaHHS.

OCHOBHMMYU HOPMAaTHBHO-TIPABOBUMH AaKTaMH, IO PETYIIOOTh TOPSJOK BH3HAYCHHS BapTOCTI
YHCTUX aKTHBIB IHCTUTYTIB cribHOTrO iHBecTyBaHHs € pimeHHs HKIIIDP Bix 30.07.2013 p. Ne 1336 «IIpo
3aTBep/pKeHHsT [loNIOKeHHS NpO TOPSJOK BHM3HAYEHHS BAapTOCTI YUCTHX AKTUBIB 1HCTHUTYTIB CHUIBHOTO
inBecTyBaHHs» Ta pimenns HKIII®P sig 02.10.2012 p. Ne 1343 «IIpo 3arBepmkeHHs [loyoxeHHs mpo
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[IAT «3HB KI® «KOPIIC»
[TpumiTky 10 pivHOi iHaHCOBOI 3BiTHOCTI 3a 2022 piK.

MOPANOK CKIaJaHHA Ta PO3KPHUTTA IH(OpMaLil KOMMAHiAMM 3 YNpaBjliHHA aKTHBAMHM Ta O0COGAMM, IO
3AIACHIOIOTh YIIPaB/liHHA aKTHBAMH HEEP)KaBHMX MEHCIHHUX (OHIIB, Ta MOJAHHA BiAIOBIIHMX JNIOKYMEHTIB
no HauionanbHoi koMicii 3 LiHHUX nanepis Ta GOHI0BOrO PUHKYY.

BapTicTe YMCTHX aKTHBIB - BEJIMYMHA, IO BU3HAYAETHCA SK PI3HULSA MK CyMOIO0 akTuBiB DoHAY 3
ypaxyBaHHSM IX pHHKOBOI BapTOCTi 1 pO3MipoM 3000B’ 13aHb.

‘ 3HAYEeHHS NOKA3HHKA CTAHOM HA |
IHoka3zauk - o

ot e 31.12.2022 31.12.2021
CyMa aKkTHBIB 65 240 176.47 75673 507.38

Cyma 30608’ s13aHb | o | 821149733 12 295 648.63

— = — TR e e o e

BapricTb ykcTHX aKTHBiB o e e g SRR T 63 377 858.75

KUIbKIiCTb aKLii, 110 3HAXOAAThCS y 06iry, of. : _ 16251 : I - 152ST

HomiHanbHa BapTicTh OfHi€T akiii 3 : l— ~100,00 100,00 i

Bap-TiCTB YUCTHX aKTHBIB DOHAY B pO3paxyHKy Ha OJHY 3 509.24 3 899 94

aKIIlo 5 : e oy SR Y | ; =
7.5.  Iloaii micia Banancy

BianosinHo 1o 3acan, BuzHaueHnx MCBO 10 «[loxii nicis 3BiTHOrO [epioay» OAO0 MOIM Micis AaTH
Oasancy. B nepiomi, mo BinOyBaBcs micis 3BITHOI JaTH [0 NaTH 3aTBEP/DKEHHA (PIHAHCOBOI 3BITHOCTI,
BIZICYTHI TOA1, iKi MOrIM 6 iCTOTHO BIUTHHYTH Ha iHaHCcOBHMiIT cTaH DoHLY.

Brinus BikiHM Ta mozii, ki TPUBaIOTh B YKpaiHi, a TAKOXK TXHE OCTATOYHE BPEryJIFOBAaHHS HEMOXKJIMBO
nepeabauuTH 3 JOCTATHBOK BIPOTiJHICTIO i BOHH MOXYTh HEraTMBHO BIUTMHYTH HA €KOHOMIKY YKpaiHH Ta
onepauiiHy aisnabHicTh @oHmy. [Iporte, ynpapiiHCBKMM NMEPCOHAIIOM BIUIMB BiliHM HA NiSUTBHICTS DoHpy
PErYNAPHO MEperyisaacTbCs, Ta MOH MOBHICTIO AOTPUMYETBCS 3aCTOCOBHHMX CTaHAAPTIB GYXTANTEPCHKOrO
00JIIKY CTOCOBHO PO3MISLY MOAiM MiC/ist 3BITHOrO NEPioAy Ta OLiHKH Oe3nepepBHOCTI AisHHOCTI.
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